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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 34th Annual General Meeting of the Members of TRIDENT
INDIA LIMITED is scheduled to be held on Saturday, 29th Day of September, 2018 at its
registered office at 23, Ganesh Chandra Avenue, 3rd Floor, Kolkata - 700 013, West Bengal,
India at 02:30. P.M. to transact the following business.

ORIDINARY BUSINESS

1) To Consider; approve and adopt the Balance Sheets as on 31st March, 2018, the profit
and Loss Account and Cash Flow Statement for the year ended 31st March, 2018
together with the Auditors Report thereon and the report of the Board.

2) To appoint a director in place of Rajendra Kumar Jain (DIN: 07045731), who retires by
rotation and being eligible, offers himself for re-appointment.

3) To consider and, if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139(2), 142(1) and all other
applicable provisions of the Companies Act 2013(“the Act”) read with Rule 3(7) of the
Companies Act (Audit and Auditors ) Rules 2014, (including any statutory modification(s)
or re-enactment thereof for the time being in force, the reappointment of the statutory
auditors of the Company, M/s R.Jain & Associates, Chartered Accountants, (Firm
Registration No 009988C), be and is hereby ratified by the members of the Company for
the financial year 2018 - 19 on such remuneration as may be determined by the Board of
Directors of the Company .

SPECIAL BUSINESS

4) To consider and if thought fit to pass the following resolution as an Ordinary Resolution
with or without modification:

RESOLVED THAT pursuant to the provisions of Section 197, 198 and 203 read with
schedule V and other applicable provisions, if any, of the Companies Act, 2013
(including any statutory modifications or re - enactment(s) thereof, for the time being
in force and the rules made there under, subject to approval at Annual General Meeting
to be held on 29t Day of September, 2018, consent of the board of directors be and is
hereby accorded for change in designation of Mr. Vijay Kumar Jain (DIN : 01376813)
from the position of Non - Executive Director to Managing Director for a period of 5
years from O05th September, 2018 to 04th September, 2023 and payment of
remuneration for the aforesaid period on the terms & conditions approved set out in
agreement.
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RESOLVED FURTHER THAT any one of the Directors of the Company be and are
hereby authorised to do all necessary acts, deeds and things that may be required to
give effect to the above resolution.

To consider and if thought fit to pass the following resolution as an Ordinary Resolution
with or without modification:

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modifications or
re - enactment(s) thereof, for the time being in force and the rules made thereunder,
subject to approval at Annual General Meeting to be held on 29t Day of September,
2018, consent of the board of directors be and is hereby accorded for change in
designation of Mr. Prakash Chand Sethi (DIN : 01004493) from the position of
Managing Director to Non Executive Director, liable to retire by rotation w.e.f. 05t
September, 2018.

RESOLVED FURTHER THAT any one of the Directors of the Company be and are
hereby authorised to do all necessary acts, deeds and things that may be required to
give effect to the above resolution.

To consider and if thought fit to pass the following resolution as an Ordinary Resolution
with or without modification:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions of the Companies Act, 2013 read with Schedule IV to the Companies Act,
2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in
force) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Ms. Smita Murarka (DIN: 07448865), who is eligible for appointment and in respect of
whom the Company has received a notice in writing under Section 160 of the
Companies Act, 2013 from a member proposing his candidature for the office of
Director, and who has submitted a declaration that he meets the criteria for
independence as provided in Section 149(6) of the Companies Act, 2013 be and is
hereby appointed as an Independent Director of the Company to hold office for the
period of five year w.e.f. September 05, 2018 and shall not be liable to retire by rotation
hereinafter in accordance with the provisions of the Companies Act, 2013.

Date: 05th September, 2018 By the order of the Board of Directors
Place: Kolkata SD/-
Neha Singh
(Company Secretary/Compliance Officer)
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1. An Explanatory statement pursuant to section 102(1) of the Companies Act, 2013
relating to the special business to be transacted at the Annual General Meeting is
enclosed and from the pat of the Notice.

NOTES:

. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HIS / HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of
the Companies Act, 2013, a person can act as a Proxy on behalf of not more than fifty
members holding in aggregate, not more than ten percent of the total share capital
of the Company. Members holding more than ten percent of the total share capital of
the Company may appoint a single person as Proxy, who shall not act as a Proxy for
any other Member. The instrument of Proxy, in order to be effective, should be
deposited at the Registered Office of the Company, duly completed and signed, not
later than 48 hours before the commencement of the meeting. A Proxy Form is
annexed to this Report. Proxies submitted on behalf of limited companies, societies,
etc., must be supported by an appropriate resolution / authority, as applicable.

Members holding shares in dematerialized form are requested to intimate any
change in their address, bank details, ECS details, etc. to their respective Depositor
Participants and those holding shares in physical form are to intimate the said
changes to the Registrar and Transfer Agent of the Company, at their address given
below.

. The Register of Members and Share Transfer books of the Company will remain
closed from Saturday, 22nrd September, 2018 to Saturday, 29th September, 2018
(both day inclusive).

Equity Shares of the Company under compulsory demat trading by all investors.
Those shareholders, who have not dematerialized their shareholding, are advised to
dematerialize the same to avoid any inconvenience in future.

. The Notice of AGM, Annual Report and Attendance Slip is being sent by electronic
mode to members whose email address are registered with the company or the
depository participant(s), unless the members have registered their request for the
hard copy of the same. Physical copy of the Notice of AGM, Annual Report and
Attendance Slip is being sent to all those shareholders who have not registered their
email address with the Company or Depository Participant(s). The Ministry of
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Corporate Affairs (MCA), Government of India, had taken a "Green Initiative in the
Corporate Governance" by allowing paperless compliances by the companies and
had issued circulars stating that service of notice / documents including Annual
Report can be done by e-mail to its members. To support this green initiative of the

Government in full measure, members who have not registered their email address
so far are requested to register their e-mail address for receiving all communication
including Annual Report, notices, Circulars etc from Company electronically.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in the securities market.
Members holding shares in dematerialized form are therefore requested to submit
their PAN to the Depository Participants with whom they are maintaining the demat
account. Members holding shares in physical form can submit their PAN details to
the Registrar and Transfer Agent of the Company, at their address , M/s Maheshwari
Datamatics Pct, Ltd. 23, R.N.Mukherjee Road, Kolkata-700001, Phone:03322435029,
Email id : mdpldc@yahoo.com

. Pursuant to Section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is pleased to provide
the facility to Members to exercise their right to vote on the resolutions proposed to
be passed at AGM by electronic means. The Members, whose names appear in the
Register of Members / list of Beneficial Owners as on Friday, 21st September, 2018,
i.e. the date prior to the commencement of book closure, are entitled to vote on the
Resolutions set forth in this Notice. The members may cast their votes on electronic
voting system from place other than the venue of the meeting (remote e-voting).
The remote e-voting period will commence at 9.00 am. on Wednesday, 26th
September, 2018 and will end at 5.00 p.m. on Friday, 28th September, 2018. The
Company has appointed Mr. Anurag Fatehpuria, Practicing Company Secretary, to
act as the Scrutinizer, to scrutinize the entire E - Voting Process in a fair and
transparent manner.

In Case of Joint Holders, attending the meeting, only such joint holder who is higher
in the orders of names will be entitled to vote at the meeting.

.For convenience of the Members and proper conduct of the meeting, entry to the

meeting venue will be regulated by Attendance Slip, which is enclosed with this
Annual Report. Members are requested to sign at the place provided on the
Attendance Slip and hand it over at the Registration Counter at the venue.

PROCEDURE FOR REMOTEE - VOTING
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In Compliance with the provisions of Section 108 of the Companies Act, 2013, Rule 20 of
the Companies (Management and Administration) Rules, 2014, and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Company is
pleased to provide the facility to Members to exercise their right to vote on the resolutions
proposed to be passed at the 34th Annual general Meeting by electronic means.

The members may cast their votes on electronic voting system from place other than the
venue of the meeting (remote e-voting). The remote e-voting period will commence at 9.00
am. on Wednesday, 26th September, 2018 and will end at 5.00 p.m. on Friday, 28t
September, 2018. During this period, the shareholders of the Company holding shares
either in physical form or in dematerialized form, as on cut -off date (record date) of
Friday, 21st September, 2018, i.e. the date prior to the commencement of book closure, are
entitled to vote electronically on the Resolutions set forth in this Notice.

The Company has entered into an arrangement with Central Depository Services Limited
(CDSL) for facilitating remote e-voting for AGM.

Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

The instructions for remote e-voting are as under:-

(i)  The shareholders should log on to the e-voting website www.evotingindia.com
(ii)  Click on “Shareholders” tab.
(iii) Now, select the “COMPANY NAME” from the drop down menu and click on
“SUBMIT”
(iv) Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number
registered with the Company.
Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.
If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
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(Applicable for both demat shareholders as well as physical shareholders)

e Members who have not wupdated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the 8 digits of the sequence number in the
PAN field.

In case the sequence number is less than 8 digits enter the
applicable number of 0’s before the number after the first two
characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with sequence number 1 then enter RA0O0000001 in
the PAN field. - Sequence number is communicated in the
Attendance Slip/ Covering Letter.

Enter the Date of Birth as recorded in your demat account or in the

company records for the said demat account or folio in dd/mm/yyyy
format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in
Bank the company records for the said demat account or folio.

Details e Please enter the DOB or Dividend Bank Details in order to login. If
the details are not recorded with the depository or company please
enter the member id / folio number in the Dividend Bank details
field.

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then reach directly the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their

login password in the new password field. Kindly note that this password is to be

also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the TRIDENT INDIA LTD. LTD on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option
YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.
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Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page.

If Demat account holder has forgotten the changed password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play
Store. iPhone and Windows phone users can download the app from the App Store
and the Windows Phone Store respectively. . Please follow the instructions as
prompted by the mobile app while voting on your mobile.

Notes for Non-individual Shareholders and Custodians

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to

log on to https://www.evotingindia.com and register themselves as Corporates.

They should submit a scanned copy of the Registration Form bearing the stamp and

sign of the entity to helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create a user who would be able to link
the account(s) which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

They should upload a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, in PDF format in the
system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at

www.evotingindia.co.in under help section or write an email to
helpdesk.evoting@cdslindia.com.




2017 -2018

Mr. Anurag Fatehpuria, a Practicing Company Secretary, to act as the Scrutinizer, to
scrutinize the entire E - Voting Process in a fair and transparent manner.

The Scrutinizer shall within a period not exceeding Two (2) working days from the
conclusion of the e-voting period unlock the votes in the presence of at least two (2)
witnesses not in the employment of the Company and make a Scrutinizer’s Report of
the votes cast in favour or against, if any, forthwith to the Chairman of the Company.

A member shall opt for only one mode of voting i.e. either through remote e-voting
or by Ballot Paper. If the member casts vote through both the modes, the votes in
the electronic system would be considered and the Ballot Paper would be ignored.

. The Results of the e-voting along with the result of poll shall be declared on or after
the AGM of the Company. The Results declared along with the Scrutinizer’s Report
shall be placed on the Company’s website www.triindialtd.com and on the website
of CDSL within two (2) days of passing of the resolutions at the AGM of the Company
and communicated to the stock exchanges where the shares of the Company are
listed.

PROFILE OF THE DIRECTOR BEING RE-APPOINTED

Name of the director RAJENDRA KUMAR JAIN

Date of Birth 09/12/1964

Date of Appointment 11/03/2016

Qualifications B.Com graduate

Name of the Company in which he holds CONSECUTIVE INVESTMENTS & TRADING
directorship COLTD

Name of the other Companies in which he NONE

holds chairman/ Membership of
Committees of Boards
Relationship with other Directors

Dated: 05th September, 2018
Registered Office: By order of the Board

23, Ganesh Chandra Avenue, Sd/-
Kolkata-700013 ACS Neha Singh
West Bengal (Company secretary & Compliance Officer)
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Explanatory Statement U/s 102 of Companies Act, 2013

STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
Explanatory Statement U/s 102 of Companies Act, 2013

ITEM NO. 4

Mr. Vijay Kumar Jain is young and energetic person, who is also expertise in business
management. Vijay Kumar Jain is also managing activity of one more company. Consent of
other director is already taken for change in designation of Vijay Kumar Jain from Non
Executive Director to Managing Director of Trident India Limited.

pursuant to the provisions of Section 197, 198 and 203 read with schedule V and other
applicable provisions, if any, of the Companies Act, 2013 (including any statutory
modifications or re - enactment(s) thereof, for the time being in force and the rules made
there under, subject to approval at Annual General Meeting to be held on 29t Day of
September, 2018, consent of the board of directors be and is hereby accorded for change in
designation of Mr. Vijay Kumar Jain (DIN : 01376813) from the position of Non Executive
Director to Managing Director for a period of 5 years from 05th September, 2018 to 04th
September, 2023 and payment of remuneration for the aforesaid period on the terms &
conditions approved set out in agreement.

ITEM NO. 5

Mr. Prakash Chand Sethi is currently holding position of Managing Director of company.
Due to his health condition and age, he is willing to change his designation from Managing
Director to Non executive Director of the Company.

pursuant to the provisions of Section 152 and other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modifications or re - enactment(s) thereof,
for the time being in force and the rules made thereunder, subject to approval at Annual
General Meeting to be held on 29th Day of September, 2018, consent of the board of
directors be and is hereby accorded for change in designation of Mr.Prakash Chand Sethi
(DIN : 01004493) from the position of Managing Director to Non Executive Director, liable
to retire by rotation w.e.f. 05th September, 2018.

ITEM NO. 6

pursuant to the provisions of Sections 149, 152 and other applicable provisions of the
Companies Act, 2013 read with Schedule IV to the Companies Act, 2013 and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof for the time being in force) and SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015, Ms. Smita Murarka (DIN:
07448865), who is eligible for appointment and in respect of whom the Company has
received a notice in writing under Section 160 of the Companies Act, 2013 from a member
proposing his candidature for the office of Director, and who has submitted a declaration
that he meets the criteria for independence as provided in Section 149(6) of the Companies
Act, 2013 be and is hereby appointed as an Independent Director of the Company to hold
office for the period of five year w.e.f. September 05, 2018 and shall not be liable to retire
by rotation hereinafter in accordance with the provisions of the Companies Act, 2013.
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To,
The Members,

DIRECTOR’S REPORT

Your Directors have pleasure in presenting their 34th Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2018.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY.

Your Board is pleased to present the highlights of the standalone and consolidated financial

statement of your company for the financial year 2017-18 and 2016-17 as under:

Particulars

STANDALONE

CONSOLIDATED

2018 -2017

2016 -2017

2018 -2017

2016 -2017

Profit Before Interest &
Depreciation.

-1,34,312.00

-69,050.82

-1,34,312.00

-69,050.82

Less : Depreciation &
Amortization

Less : Finance Cost

206.08

680.22

206.08

680.22

Profit Before Tax

-1,34,518.08

-69,731.04

-1,34,518.08

-69,731.04

Provision For Tax

0.00

0.00

0.00

0.00

Amount Transferred to
Reserves

-1,34,518.08

-69,731.04

-1,34,518.08

-69,731.04

Transfer to contingent
provisions against standard
assets

0.00

0.00

0.00

0.00

Share of profit of associate

295163.00

259242.00

Profit & loss for the year

1,60,644.92

1,89,510.96

1,60,644.92

1,89,510.96

Balance as per last balance
sheet

-1792759.32

-1723028.28

2,69,777.68

80,266.72

Surplus carried to balance
sheet

1,60,644.92

1,89,510.96

1,60,644.92

1,89,510.96
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2. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THEYEAR / STATE
OF COMPANY'S AFFAIR

The profit/loss of the company (PAT) for the year under review is Rs. (1, 34,518.08) as
against profit/loss of Rs (69,731.04) in the previous year.

3. CHANGE IN THE NATURE OF BUSINESS

Your Directors are please to inform you that there was no change in the nature of business
of your Company during the Financial Year under review.

4. DIVIDEND

Your Directors decided and declare to plough back the profits for the year under review
into the growth opportunities which shall create value for the shareholders and therefore
does not recommend any dividend for the year under review.

5. RESERVES
Your company has not transferred any amount to the reserves of the company.
6. CHANGE OF NAME

Your company’s name is TRIDENT INDIA LIMITED and there is no change in its name
during the year under review.

7. SHARE CAPITAL

Your Directors further ensures that during the year under review your company has not
bought back any of its securities or issued any Sweat Equity Shares or issued any Bonus
Shares or provided any Stock Option Scheme to the employees.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
a) Retire by rotation.

Mr. Rajendra Kumar Jain (DIN : 07045731), who retire by rotation at the ensuing
general meeting pursuant to section 152 of the Companies Act, 2013 and being
eligible offer himself for re-appointment, Your Director recommends his re-
appointment. The details are given in Annexure I forming part of the Board Report.

9. DECLARATION BY INDEPENDENT DIRECTOR

Your Company has received declaration from all the Independent Directors of the company,
pursuant to the provisions of Section 149(7) of the Companies Act, 2013 stating that they
meet the criteria of Independence as laid down under section 149(6) of the Companies Act,
2013.
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10. PARTICULARS OF EMPLOYEES

Your Directors ensures that none of the employees of your company is in receipt of salary
and / or remuneration in excess of the threshold limit, pursuant to the provisions of Rule 2
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

11. MEETING

a) Board Meetings
A calendar of Meetings is prepared and circulated in advance to the Directors.
During the Financial Year 2017 - 18 nine (9) Board Meetings were held, the dates
of the meeting being 30/05/2017, 24/07/2017, 11/08/2017, 22/08/2017,
26/08/2017, 16/10/2017, 14/11/2017, 08/02/2018, 09/03/2018, the
intervening gap between any two meetings held during the year was not more than
one hundred and twenty days.

Audit Committee Meeting

A calendar of Audit Committee Meetings is prepared and circulated in advance to
the Members of the Committee. During the Financial Year 2017 - 18 four (4)
meeting of the Committee was held, the date of the meetings was 30/05/2017,
11/08/2017,14/11/2017,and 08/02/2018.

Nomination & Remuneration Committee.

A calendar of Nomination and Remuneration Committee Meeting is prepared and
circulated in advance to the Members of the Committee. During the Financial Year
2017 - 18 four (4) meeting of the Committee was held, the date of the meeting was
26.04.2017, 26.09.2017,30.11.2017 and 03.03.2018.

Shareholders Grievance Committee Meeting.

A calendar of Shareholders Grievance Committee Meeting is prepared and
circulated in advance to the Members of the Committee. During the Financial Year
2017 - 18 four (4) meeting of the Committee was held, the date of the meeting
were 16.04.2017, 15.07.2017, 13.10.2017 and 17.01.2018.

12. COMPOSITION OF BOARD OF DIRECTORS AND COMMITEES.
e BOARD OF DIRECTORS

The Board of the company is headed by Mr. Prakash Chand Sethi of the company, an
eminent person of high credentials and of considerable professional experience who
actively contributed in the deliberation of the Board. As on close of business hours of March
31, 2018 the Board comprised of four directors as mentioned below:
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Name DIN Category

PRAKASH CHAND SETHI 01004493 Executive

07045731 _
RAJENDRA KUMAR JAIN Non Executive

07140015 .
RINKU ADHIKARY Non executive

01376813 _ .
VIJAY KUMAR JAIN Non Executive Director

Audit Committee

The chairman of the Audit Committee of the Company constituted under Section
177 of the Companies Act, 2013 by the Board is headed by the Ms. Rinku Adhikary,
Independent Director of the company. She is an eminent lady of high credentials and
of considerable professional experience. As on close of business hours of March 31,
2018 the Board of Audit Committee comprised of four directors as mentioned
below.

NAME DIN DESIGNATION

RINKU ADHIKARY 07140015 Independent Director

RAJENDRA KUMAR JAIN 07045731 Non Executive Director

VIJAY KUMAR JAIN 01376813 Non Executive Director

NOMINATION & REMUNERATION COMMITTEE

The chairman of the Nomination and Remuneration Committee of the Company
constituted under Section 178 of the Companies Act, 2013 by the Board is headed by
the, Rinku Adhikary, Independent Director of the company. She is an eminent lady of
high credentials and of considerable professional experience. As on close of business
hours of March 31, 2018, the Board of Nomination and Remuneration Committee
comprised of three directors as mentioned below.

NAME DIN DESIGNATION

RINKU ADHIKARY 07140015 Independent Director

RAJENDRA KUMAR JAIN 07045731 Non Executive Director

VIJAY KUMAR JAIN 01376813 Non Executive Director

SHAREHOLDERS GRIEVANCE COMMITTEE
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This committee was headed by Ms. Rinku Adhikary (07140015), Independent
Director of the company. She is an eminent person of high credentials and of
considerable professional experience. As on close of business hours of March 31,
2018 the Board of Shareholders Grievance Committee comprised of three directors
as mentioned below.

NAME DIN DESIGNATION

RINKU ADHIKARY 07140015 Independent Director

RAJENDRA KUMAR JAIN 07045731 Non Executive Director

VIJAY KUMAR JAIN 01376813 Non Executive Director

13. DETAILS OF SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANIES

Pursuant to the provisions of section 129 of the Companies Act, 2013 and the rules framed
thereunder, if any, the statement containing the salient feature of the financial statement of
a company's subsidiary or subsidiaries, associate company or companies and joint venture
or ventures as forming part of this report. Your Director is please to inform you that as on
the close of the 31st March, 2018 your company has only one associate company named M
Nirmal Kumar Private Limited and ensures that there is no subsidiary or subsidiaries
and joint venture or ventures. The salient feature of the financial statement is annexed
herewith and marked as Annexure II.

14. VIGILMACHANISM AND WHISTLE BLOWER POLICY

Your directors are pleased to inform you that the company has adopted a vigil
mechanism which comprises whistle blower policy for directors, employees, and
vendors of the company. This policy provides a formal mechanism for directors
employees and vendors to approach the chairman of Audit committee to report
concerns about unethical, actual or suspected fraud or violation of company code of
conduct and thereby ensuring that activities of the company are conducted in a fair and
transparent manner. The policy is also available at the company website

15. AUDITORS AND THEIR REPORT

M/s R. Jain & Associates., Chartered Accountants (FRN 009988C), was appointed as a
statutory auditor of the company at the 31st Annual General Meeting to hold office till
the conclusion of the 35t Annual General Meeting. Pursuant to the provisions of section
139 of Companies Act, 2013 and applicable Rule of the Companies (Audit & Auditors)
Rules, 2014, if any, the appointment of the auditor is required to be ratified by the
members at every Annual General Meeting. Accordingly, the appointment of M/s R Jain
& Associates, as a statutory auditor of the company is put in place for ratification by the
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shareholders.

The Auditors' Report does not contain any qualification, reservation or adverse remark.
Notes to Accounts and Auditors remarks in their report are self-explanatory and do not
call for any further comments.

16. SECRETARIAL AUDIT REPORT

Your Directors has appointed Ms. Anjali Mishra, a practicing Company Secretary, as
Secretarial Auditor pursuant to the provisions of section 204 of the Companies Act, 2013
and Rule 9 of the Companies (Appointment and Remuneration of Managerial Person)
Rules, 2014, to undertake the secretarial audit of the company for the financial year
2017 - 18. The Secretarial Audit Report in form MR 3 is given as Annexure III forming
part of this report.

The Secretarial Auditors' Report for the financial year 2017-18 does not contain any
qualification, reservation or adverse remark. Notes to Accounts and Auditors remark in
their report are self - explanatory and do not call for further comments.

17. INTERNAL AUDIT & CONTROL

The Company continues to engage Ms. Ankita Agarwal, Company Secretaries
(Membership No: A35403) as its Internal Auditor. During the year, the Company
continued to implement their suggestions and recommendations to improve the control
environment. Their scope of work includes review of processes for safeguarding the
assets of the Company, review of operational efficiency, effectiveness of systems and
processes, and assessing the internal control strengths in all areas. Internal Auditors
findings are discussed with the process owners and suitable corrective actions taken as
per the directions of Audit Committee on an ongoing basis to improve efficiency in
operations.

The Board of Directors of your company in its meeting held on July 31st, 2018 appointed
M/s, Pratik Kheria & Co, (Chartered Accountants) to undertake the internal audit of the
company for the financial year 2018 - 19.

18. INTERNAL FINANCIAL CONTROL (IFC) SYSTEM AND ADEQUECY.

The Board of Directors of the company is responsible for ensuring the IFC have been laid
down in the company and that such control are adequate and operating effectively. Your
directors ensure final IFC framework has been laid down in your company and it is
commensurate with the size scale and complex of its operation.

19. EXTRACTS OF ANNUAL RETURN.

Your company, pursuant to the provisions of section 92(3) of the Companies Act, 2013
and rule 12(1) of the Companies (Management and Administration) Rules, 2014, has
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given in Annexure IV an extract of Annual Return as forming part of this report. The
extract of annual return is given in MGT 9.

20. MATERIAL CHANGES & COMMITMENTS

Your Director ensures that no material changes occurred subsequent to the close of the
financial year of the Company to which the balance sheet relates and the date of the
report that affecting the financial position of the company.

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

There were no significant and material orders passed by the Regulators or Courts or
Tribunals during the year impacting the going concern status of the company and its
future business and operations.

22. DEPOSITS

Your Company has not accepted any Deposits from public within the meaning section 73
of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014
during the year under review.

23. DISCLOSURE OF SEXSUAL HARASSMENT OF WOMEN AT WORK PLACE

In order to prevent sexual harassment of women at work place a new act “The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013”
has been notified with effect from 9th December, 2013. As per section 4 read with
section 6 of the act applies to companies having 10 employees or more and such
companies shall be required to constitute internal complaint committee.

Your Directors are pleased to inform you that as the number of employees in your
company is below the threshold limit, hence, it is not required to constitute such
committee.

Your directors are also pleased to inform you that there is no such case has been
reported during the year under review.

24. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION.
Your directors are also pleased to inform you that your company has not made any
investment through more than two layers of investment companies during the year
under review

25. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES.

The particulars of every contract or arrangements entered into by the Company with
related parties including certain arm's length transactions thereto shall be disclosed in
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AOC 2. The details are annexed herewith and marked as Annexure V
26. CORPORATE GOVERNANCE

Pursuant to regulation 15 of chapter IV of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, regulation 17, 27 & other regulations under this statute
relating to corporate governance is not applicable to your company and a declaration in
this effect is submitted with the Stock Exchange, however, your directors ensure good
governance in the company.

27. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO.

Pursuant to the provisions of section 134 of the Companies Act, 2013 the details of
conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

Conservation of energy NIL
Technology absorption NIL
Foreign exchange earnings and NIL
Outgoing

28. HUMAN RESOURCES

Your Company treats its “Human Resources” as one of its most important assets. Your
Company continuously invests in attraction, retention and development of talent on an
ongoing basis. A number of programs that provide focused people attention are
currently underway. Your Company thrust is on the promotion of talent internally
through job rotation and job enlargement.

29. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to section 134(5) of the Companies Act, 2013, the Board of Directors, to the
best of their knowledge and ability, confirms that:

a. Inthe preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

They had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

They had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
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irregularities;
d. They had prepared the annual accounts on a going concern basis;

They had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

30. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND.

Pursuant to the provisions of the Investor Education Protection Fund (IEPF) and the
rules framed there under, your directors ensure that there was no unpaid/unclaimed
dividend declared and paid last year, the provisions of Section 125 of the Companies Act,
2013 does not apply.

31. ACKNOWLEDGEMENT

Your Director would like to record its appreciation for the co - operation and support
received from its employees, shareholders and all other stakeholders.

FOR AND ON BEHALF OF THE BOARD

(Prakash Chand Sethi)
(DIN: 01004493)
Managing Director
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ANNEXURE -1

PROFILE OF THE DIRECTOR BEING RE-APPOINTED

Name of the director RAJENDRA KUMAR JAIN

Date of Birth 09/12/1964

Date of Appointment 11/03/2016

Qualifications B.Com graduate

Name of the Company in which he holds CONSECUTIVE INVESTMENTS & TRADING
directorship CO.LTD

Name of the other Companies in which he
holds chairman/ Membership of
Committees of Boards.

Relationship with other Directors

Dated: 05th September, 2018
Registered Office: By order of the Board

23, Ganesh Chandra Avenue, Sd/-
Kolkata-700013 Neha Kumar Singh
West Bengal (Company secretary & Compliance Officer)
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ANNEXURE - 11

AOC-1

Statement containing salient features of the financial statement of subsidiaries
associate Companies/joint ventures.

Part “A”: Subsidiaries - The Company has no Subsidy Company.

Part “B” Associates - The Company has one associate, the details are below.

Name of Associates M. NIRMAL KUMAR PRIVATE LIMITED
Latest audited balance Sheet | March 31,2018

date
Share of Associate held by the | 3, 27,540 no’s of Equity shares of Rs. 10/- each
company on the year ended | (34.36%)

Number of shares no’s of Equity shares of Rs. 10/- each

Amount of Investments in Rs. 32,75,400

Associates
Description of how there is The Company holds more than 20% of equity
significant influence share’s

of the M. Nirmal Kumar Private Limited
Reason why the Not Applicable

associate/joint venture is not
consolidated

Net worth attributable to Rs. 27,60,043.27
Shareholding as per
Profit/Loss for the Yes, the profit for the period ended March 31,

year ended March 2018 has been considered in consolidation.

31,2018 i.e The consolidation has been done as per equity

Considered in method.

Consolidation

ii.Not considered in
Consolidation




CP. No. 19195 {ACS-52144) PRACTICING COMPANY SECRETARY

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2018
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014}

To,

The Members,

TRIDENT INDIA LIMITED

23, Ganesh Chandra Avenue, 3rd Floor, Dharmatala

Kolkata -700013

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by “TRIDENT INDIA LIMITED” (CIN:
L52110WB1985PLC196555) (hereinafter called “the Company™). Secretarial Audit was conducted
in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon. '

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, 1 hereby
report that in my opinion, the company has, during the audit period covering the financial year
ended on 31* March, 2018 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books. forms and returns filed and other records
maintained by the Company for the financial year ended on 31¥ March, 2018, according to the
provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;
ii. The Securities Contracts (Regulation} Act, 1956 (‘SCRA’) and the rules made thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings; -Not applicable, since the company has not transacted any
overseas transaction during the year.

108/6, G. T. ROAD, SALKIA, 4TH FLOOR, HOWRAH-711106
Mob. : 9883475411 / 7980632039, E-mail : anzemsh24@gmail.com



v. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992,

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009; (Not applicable, since the company has not
raised share capital during the year)

The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999; Not applicable, since the
company has not issued shares as per (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 during the year;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; (Not applicable to the Company during the audit period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (Not applicable to the Company during the audit period)

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015(w.e.f. 01/12/2015)

I have also examined compliance with the applicable clauses of the following:

i.

il

Secretarial Standards issued by The Institute of Company Secretaries of India.

The Listing Agreements entered into by the Company with the Stock Exchange.




I further report that, there were no action/events in pursuance of:

The Board of Directors of the Company is constituted with independent director, women
director on board however tenure of Managing Director has already ended but not yet
recorded.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members® views are captured and
recorded as part of the minutes.

I/'we further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

@

Signature:

Anjali Mishra
ACS No.:- 52144
C P No.: 19195

Place: Kolkata
Date: 21.08.2018

Note: This report is to be read with our letter of even date which is annexed herewith and
forms an integral part of this report.



ANNEXURE - A
[Auditor's Note on the Maintenance of Secretarial Records of TRIDENT INDIA LIMITED For the financial year
ended 31+ March' 2018]
To,
The Members
TRIDENT INDIA LIMITED
23, Ganesh Chandra Avenue, 3rd Floor, Dharmatala
Kolkata -700013

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by “TRIDENT INDIA LIMITED” (CIN:
L52110WB1985PLC196555) (the company). The Secretarial Audit was conducted in a manner
that provided me a reasonable basis for evaluating the corporate conducts / statutory compliances
and expressing my opinion thereon. Further, my secretarial audit report of even date is to be read
along with this Annexed letter.

1. Maintenance of secretarial record is the responsibility of the management of the company.
My responsibility is to express an opinion on these secretarial records based on our audit.

2. I have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in secretarial records. I believe
that the processes and practices, I followed provide a reasonable basis for our opinion.

3. 1 have not verified the correctness and appropriateness of financial records and books of
accounts of the company.

4. Where ever required, [ have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards s the responsibility of management. My examination was limited to the
verification of procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

@,ﬁ/y..

ANJALI MISHRA
Practicing Company Secretary
ACS No. 52144

C P No. 19195

Place: Kolkata
Date: 21* August, 2018




FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2018

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management

IIL.

II1.

and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

i) CIN:- L52110WB1985PLC196555

ii)  Registration Date : 01/03/1985

iii) Name of the Company: Trident India Limited

iv) Category / Sub-Category of the Company: Non-Govt Company

v)  Address of the Registered office and contact details: 23, Ganesh Chandra Avenue, 3rd Floor,
Kolkata - 700 013

vi)  Whether listed company Yes / No : Yes

vii) Name, Address and Contact details of Registrar and Transfer Agent - Maheshwari Datamatics
Pvt Ltd, 23, R.N.Mukherjee Road, 5th Floor ,Kolkata - 700001

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

SI. No. Name and NIC Code of % to total
Description of the Product/ turnover of the
main products/ service company

services
1 Trading of Fabric, Yarn 1311 97.64%
2 Interest Income 6430 100.00%
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
SI. No. Name And CIN/GLN HOLDING | % of shares Applicable
Address Of / held Section
The SUBSIDIA
Company RY/ASSOC
IATE
1 M. Nirmal | U17118WB1988 | Associate 34.36(As per | Section 2(6)
Kumar Private | PTC043771 31.03.2018)
Limited




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i)  Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of | % Change
Shareholders beginning of the year the year during the
year

Demat | Physic | Total | % of | Demat | Physic | Total | % of
al Total al Total
Shares Shares

A. Promoters 542920 - 542920 | 54.51 | 542920 - 542920 | 54.51 NIL
(1) Indian

g)  Individual/
HUF

h) Central Govt

i) State Govt (s)

j) Bodies Corp.

k) Banks/FI

1) Any Other..
Sub-total (A) (1):-
(2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....
Sub-total (A) (2):-
Total
shareholding of

Promoter (A) =
(A)D)+(A)(2)

B. Public
Shareholding

1. Institutions

a) Mutual Funds
b) Banks/FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture Capital
Funds

i) Others (specify)
Sub-total (B)(1):-
2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals




Category of No. of Shares held at the No. of Shares held at the end of | % Change
Shareholders beginning of the year the year during the
year
Demat | Physic | Total % of | Demat | Physic | Total % of
al Total al Total
Shares Shares
i) Individual - 37500 37500 3.77 - 37500 | 37500 3.77 |NIL
shareholders
holding nominal
share capital
uptoRs. 1 lakh
if) Individual
shareholders - 25000 | 25000 2.51 - 25000 | 25000 2,51 |NIL
holding nominal
share capital in -
excess of Rs 1
lakh
<) Others
(specify)
BODY 232080
CORPORATE 158500 | 390580 39.21 |232080 |[158500 | 390580 | 39.21 |NIL
Sub-total (B)(2):-
Total Public
Shareholding (B)
= B)(1) + (B)()
C. Shares held by
Custodian for
GDRs & ADRs
Grand Total | 775000 |221000 [996000 |100 775000 (221000 |996000 [100 NIL
(A+B+C)
(if) Shareholding of Promoters
SIN |Shareholder's| Shareholding at the beginning of | Share holding at the end of the
o. Name the year year
No. of |% of total | %of Shares | No. of | % of total | %of Shares %
Shares |Shares of | Pledged/ | Shares | Sharesof | Pledged/ | change
the encumbered the encumbered |in share
company to total company to total holding
shares shares during
the year
1 Neeraj Kumar|391120 |39.27 0.00 391120 |39.27 0.00 0.00
Jain
2 Chandrakala |61000 6.12 0.00 61000 |6.12 0.00 0.00
Jain
3 Santosh 30500 3.06 0.00 30500 |3.06 0.00 0.00
Kumar Jain
4 Kiran  Devi|30300 3.04 0.00 30300 |3.04 0.00 0.00
Jain
5 Vijay Kumar 30000 3.01 0.00 30000 |3.01 0.00 0.00
Jain
Total 542920 |54.51 0.00 542920 |54.51 0.00 0.00




(iii) Change in Promoters' Shareholding (please specify, if there is no change)

SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares | % of total No. of % of total
shares of shares shares of the
the company
company
At the beginning of the year NO CHANGE
Date wise Increase/

Decrease in Promoters Share
holding during the vyear
specifying the reasons for
increase/decrease (e.g.
allotment/ transfer/bonus/
sweat equity etc):

At the End of the year

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):

SL Shareholding at the beginning | Cumulative Shareholding during
No. of the year the year

For Each of the No. of shares % of total No. of shares | % of total shares of
Top 10 shares of the the company
Shareholders company

ASWIN TRADING PVT LTD

1. At the beginning | 27000 2.71 27000 2.71
of the year

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for - - - -
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat

equity etc):

At the End of the | 27000 2.71 27000 2.71
year (or on the
date of separation,
if separated
during the year)

M. L. JAIN (HUF)

2. At the beginning | 25000 2.51 25000 2.51
of the year

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for
increase/decrease
(e.g.  allotment/




SIL. Shareholding at the beginning | Cumulative Shareholding during
No. of the year the year

For Each of the No. of shares % of total No. of shares | % of total shares of
Top 10 shares of the the company
Shareholders company

transfer/
bonus/sweat
equity etc):

At the End of the | 25000 2.51 25000 251
year (or on the
date of separation,
if separated
during the year)

GLOBE STOCKS AND SECURITIES LTD.

3. At the beginning | 20000 2.00 20000 2.00
of the year

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for - - - -
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat

equity etc):

At the End of the | 20000 2.00 20000 2.00
year (or on the
date of separation,
if separated
during the year)

IDEAL MOTOR FINANCE PRIVATE LIMITED

4. At the beginning | 20000 2.00 20000 2.00
of the year

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for - - - -
increase/decrease
(e.g. allotment/
transfer/
bonus/sweat
equity etc):

At the End of the | 20000 2.00 20000 2.00
year (or on the
date of separation,
if separated
during the year)




SIL.

No.

Shareholding at the beginning
of the year

Cumulative Shareholding during

the year

For Each of the
Top 10
Shareholders

No. of shares

% of total
shares of the
company

No. of shares

% of total shares of
the company

B L IMPEX PRIVATE LIMITED

5.

At the beginning
of the year

20000

2.00

20000

2.00

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat
equity etc):

At the End of the
year (or on the
date of separation,
if separated
during the year)

20000

2.00

20000

2.00

KARIKISH VYAPAAR PRIVATE LIMITE

D

6.

At the beginning
of the year

18000

1.80

18000

1.80

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat

equity etc):

At the End of the
year (or on the
date of separation,
if separated
during the year)

18000

1.80

18000

1.80

PICHU SLEEPWEAR PVT LTD

7.

At the beginning
of the year

17000

1.70

17000

1.70

Date wise
Increase/Decrease
in Share holding
during the year

the
for

specifying

reasons




SIL.

No.

Shareholding at the beginning
of the year

Cumulative Shareholding during

the year

For Each of the
Top 10
Shareholders

% of total
shares of the
company

No. of shares

No. of shares

% of total shares of
the company

increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat

equity etc):

At the End of the
year (or on the
date of separation,
if separated
during the year)

17000 1.70

17000

1.70

BINAVADINI PRINTING & ALLIED WORKS PVT LTD

8.

At the beginning
of the year

15000 1.50

15000

1.50

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat
equity etc):

At the End of the
year (or on the
date of separation,
if separated
during the year)

15000 1.50

15000

1.50

BOSKI DISTRIBUTORS PVT LTD

9.

At the beginning
of the year

15000 1.50

15000

1.50

Date wise
Increase/Decrease
in Share holding
during the year
specifying the
reasons for
increase/decrease
(e.g.  allotment/
transfer/
bonus/sweat

equity etc):

At the End of the
year (or on the
date of separation,
if separated
during the year)

15000 1.50

15000

1.50




Sl.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding during

the year

For Each of the
Top 10
Shareholders

No. of shares

% of total
shares of the
company

No. of shares

% of total shares of
the company

PNC

CAPITAL TRUST LTD.

10.

At the beginning

of the year

15000

1.50

15000

1.50

Date wise

Increase/Decrease

in Share holding
during the year
specifying
reasons

(e.g.
transfer/
bonus/sweat

equity etc):

the
for -
increase/decrease
allotment/

At the End of the
year (or on the
date of separation,
separated

if
during the year)

15000

1.50

15000

1.50

v)

Shareholding of Directors and Key Managerial Personnel:

Sl.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding during the

year

For Each of the
Directors and
KMP

No. of shares

% of total
shares of the

company

No. of shares

% of total shares of
the company

VIJAY

KUMAR JAIN

At the
beginning
the year

of

30000

3.01

30000

3.01

Date wise
Increase /
Decrease in
Share holding
during the year
the
for

/

specifying
reasons
increase
decrease (e.g.
allotment
transfer /
bonus/ sweat
equity etc):

/

At the End of

the year

30000

3.01

30000

3.01




V.

SIL. Shareholding at the beginning | Cumulative Shareholding during the
No. of the year year
PRAKASH CHAND SETHI

At the 5000 0.50 5000 0.50
beginning  of

the year

Date wise

Increase /

Decrease in

Share holding

during the year

specifying the

reasons for - - -
increase /

decrease (e.g.

allotment /

transfer /

bonus/ sweat

equity etc):

At the End of | 5000 0.50 5000 0.50
the year

INDEBTEDNESS : NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Total
Indebtedness

Deposits

Indebtedness at the beginning of
the financial year

i)  Principal Amount

ii)  Interest due but not paid

iif) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

o Addition
. Reduction
Net Change

Indebtedness at the end of the
financial year

i)  Principal Amount

ii)  Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL : NIL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. no.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax
Act, 1961

(b) Value of perquisites u/s
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

17(2)

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B.

Remuneration to other directors: NIL

Sl. no.

Particulars of Remuneration

Name of Directors

Total
Amount

3. Independent Directors

e Fee for attending board committee
meetings

e Commission

e Others, please specify

Total (1)

4. Other Non-Executive Directors

e Fee for attending board committee
meetings

e Commission

e Others, please specify

Total (2)

Total (B) = (1 +2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C.

REMUNERATION TO  KEY

MD/MANAGER/WTD : NIL

MANAGERIAL

PERSONNEL

OTHER

THAN

SI. no.

Particulars of Remuneration

Key Managerial Personnel

CEO

Company CFO

Secretary

Total

Gross salary
(a) Salary as per provisions
contained in  section

17(1) of the Income-tax




Sl no. | Particulars of Remuneration Key Managerial Personnel

CEO Company CFO Total

Secretary

Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act,
1961

(c) Profits in lieu of salary
under section 17(3)
Income-tax Act, 1961

Stock Option

3. Sweat Equity

Commission
- as % of profit
- others, specify...

5. Others, please specify

Total

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL

Section of the

Type Brief Details of
Description

Companies
Act

Penalty/
Punishment/
Compounding
fees imposed

Authority
[RD/NCLT/
COURT]

Appeal
made, if any
(give
Details)

A. COMPANY

Penalty

Punishment

Compounding




2017 -2018

ANNEXURE -V

Particulars of contracts/arrangements made with related parties (pursuant to
Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule 8(2)
of the Companies (Accounts) Rules 2014

AO0C(2)

The form pertains to the disclosure of particulars of contracts/arrangements/transactions
entered into by the Company with related parties referred to in sub-section (1) of Section
189 of the Companies Act, 2013 including certain arm's length transactions under third
proviso thereto.

Details of contracts or arrangements or transactions not at arm's length basis.

The contracts or arrangements or transactions entered into during the year ended March
31, 2018 which were not at arm's length basis is NIL.

Details of contracts or arrangement or transactions at arm's length basis.

The details of material contracts or arrangement or transactions at arm's length basis for
the year ended March 31, 2018 is NIL

B. TRANSACTIONS WITH RELATED PARTIES; | 31-March 2018 | 31-March 2017
Interest Received

M Nirmal Kumar Pvt Ltd \ 39,0759 | 3,86,655.68
Loan refunded

M Nirmal Kumar Pvt Ltd 500,000 |

Loan Given

M Nirmal Kumar Pvt Ltd 2,85,000

C. BALANCE OUTSTANDING AT THE YEAR END
Investment in equity share

M Nirmal Kumar Pvt Ltd 32,57,400 |  32,57,400
Loan Given

M Nirmal Kumar Pvt Ltd 43,17,249.68 | 44,65,567.68




TRIDENT INDiA LIMITED, KOLKATA

(ca.‘.fa,7

M-No 22 A 54

DIRECTOR

315

| Year : - 2018 t Year : 2018 - 2019
Computatien of Totat Income and Tax
1. Businags .
Net Profit as per profit and Loss Account {134,518.08}
Taxable income {134,518.08)
Round off (134,520.00)
Tax Payable -
Tax Paid (TDS) 39077.00
Balanca Refundable {39,077.00)
Note: 1. Losses to be Carmried forwarded
: 1 Loss of Assesamant Year 2004 - 2005
«| Unabsorbed depreciation Rs. 53618.00
2 ILoss of Assessment Year 2005 - 2006
-| Unabsorbed depraciation Rs. 185452.00
3 Loss of Assessment Year 2006 - 2007
-| Unabsorbad depreciation Rs. 152662.00
4 Loss of Assessment Year 2008 - 2009
-| Unabsorbed depreciation Rs. 15754.00
5 Loss of Assessment Year 2009 - 10
-| Unabsorbed depraciation Rs. 13838.00
6 Loss of Assessment Year 2010 - 11
+| Business Loss RSs. 40461.00
-] Unabsorbed depreciation Rs. 12364.00
7 Loss of Assessment Year 2011 - 12
-] Unabsorbed depraciation Rs. 11000.00
8 Logs of Assessmant Year 2012 - 13
Short term capilal loss Rs. 57552.00
b Loss of As ment Year 2016 - 2017
.| Business Loss Rs. T 486,499.00
10 Loss of Assessment Year 2017 - 2018
| Business Loss |Rs. 69,731.00
11 Loss of Assessmant Year 2018 - 2019 )
-| Business Loss Rs. 134,518.00
Nota : 2.
MAT credit to be carried forward
Assessment Year Tax Credit
21314 4036.00
2014-15 25766.00
201516 57954.00
87756.00
TRIGENT INDIA  LIMETCY
P ¢ .—F TRIGINT  fridiap Lawrs
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INDEPENDENT AUDITORS’ REPORT

* To the Members of Trident India Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of Trident India

Limited (“the Company”) and its associate company, comprising the Consolidated Balance
Sheet as at March 31, 2018, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flow for the year then ended, and a summary of significant accounting policies
and other explanatory information (herein after referred to as consolidated “ Ind AS financial
statements”).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these consolidated Ind AS
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred
to as ‘the Act’) that give a true and fair view of the consolidated financial position, consolidated
financial performance (including other comprehensive income), consolidated cash flows and
consolidated changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (“Ind AS”) prescribed
under-Section 133 of the Act, read with relevant rules issued thereunder.

The respective Board of Directors of the Company and its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable; and prudent and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated Ind AS financial statements by the Directors of the Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial statements
based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated Ind AS
financial statements are free from material misstatement.




‘Ar audit involves performing procedures io obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on

* the auditors’ judgment, including the assessment of the risks of material misstatement of the

consolidated Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the consolidated Ind AS financial statements, that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Board of Directors, as well as evaluating the overall
presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated Ind AS financial statements, give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the consolidated state of affairs
(financial position ) of the Company as at 31st March, 2018, its consolidated profit {(financial
performance including other comprehensive income), its consolidated cash flows and
consolidated statements of changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by section 143(3) of the Act, we report, to the extend applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
Ind AS financial statements;

b} in our opinion, proper books of account as required by law relating to preparation to the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income),the consolidated Statement of Changes in Equity and the consolidated
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of

account maintained for the purpose of preparation of the consolidated Ind AS financial
statements;

d) in our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder;

€} on the basis of written representations received from the directors of the Company as on March
31, 2018 and taken on record by the Board of Directors of the Company, none of the Directors of
the Company are disqualified as on March 31, 2018, from being appointed as a Director of the
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"co-mpany in terms of Section 164(2) of the Act;

- f) with respect to the adequacy of the internal financial controls over financial reporting of the

Company and its associate company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A” and

g) with respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in
its Ind AS financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses ;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv) The disclosures regarding details of specified bank notes held and transacted during 8th
November, 2016 to 30* December, 2016 has not been made since the requlrement does not
pertain to financial year ended March 31, 2018.

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Reglstratlon No - 009988C

FHQ

(Lalit Kumar Jain)
Partner

Membership no.: 016437
Camp: Kolkata

Date : 26-05-2018
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‘Annexure A to the Independent Auditors’ Report

' Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of Trident India
Limited (“the Company”) as of and for the year ended March 31, 2018, we have audited the
. internal financial controls over financial reporting of the Company and its associate company
incorporated in India as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its associate company incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company and its associate
company incorporated in India considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to the respective Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013 (“The Act”}.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's, and its associate company
incorporated in India, internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note issued by the ICAI and the Standards
on Accounting, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
in’gernal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditors’ judgement, including the

assessment of the risks of material misstatement of the consolidated Ind AS financial statements
whether due to fraud or error. ’

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’ ; ; X 4
. . pany’s and its associate company incorporated in Indi
internal financial controls system over financial reporting. pany P ndia,
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' Meaning of Internal Financial Controls over Financial Reporting

. A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
Management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company and its associate company incorporated in India, have in all material
respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2018, based
on the internal control over financial reporting criteria established by the Company and its
associate company, considering the essential components of internal control stated in the
Guidance Note issued by the Institute of Chartered Accountants of India.

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No - 009988C

@U\C

(Lalit Kumar Jain)
Partner

Membership no.: 016437
Camp: Kolkata

Date : 26-05-2018




TRIDENT INDIA LIMITED
".Consolidated Balance sheet as at 31 March 2018

< Note 31-Mar-18 31-Mar-17 01-Apr-16

‘Non-Current Assets
Financial Assets

- Investments 2 5615100.00 5319937.00 5060695.00
Income tax assets (net) 3 157465.00 157465.00 157465.00
Other Non-Current Assets 4 - - -
Total Non-Current Assets 5772565.00 5477402.00 5218160.00
Current Assets
Inventaries 5 - - 120,800.00
Financial Assets

Trade receivables 6 277,492.00 277,492.00 277,492.00
Cash and Cash Equivalents 7 185506.42 82435.50 672861.79
Loans 8 4317249.68 4465567.68 3832578.00
Income tax assets 3 39077.00 38666.00 40795.00
Other Current Assets 4 9918.00 7190.00 14030.00
Total Current Assets 4829243 10 4871351. 18 4958556.79
Total Assets 10, 601,808 10 10,348,753 18 10,176,716.79
EQUITY ANDITIA RS vt R R : s g
Equity
Equity Share Capital 9 9960000.00 9960000.00 9960000.00
Other Equity 10 430422.60 269777.68 B80266.72
Total Equity 10390422.60 10229777.68 10040266.72
Llabilities

Current Liabilities
Financial Liabilities

Trade Payable 11 172196.50 101784.50 111388.07
Other Current Liabilities 12 39189.00 17191.00 25062.00
Total Current Liabilities 211385.50 118975.50 136450.07
Total Equity and Liabilities 10,601,808,10 10,348,753.18 10,176,716.79

Significant accounting policies - - -
Notes to the financial statements 1 to 36.

In terms of our report of even date
For R JAIN & ASSOCIATES

Firm Registration Number : D09988C For and on behalf of the Board of Directors
Chartered Accountan {, RPN
e 7 {_&\
L]
{Lalit Kumar Jain) Directors
Partner
Membership no.: 16437

Camp - Kolkata
Date: 26-05-2018

Nelo, S

( Couspe Ww@y)

M-Ab ¢




* TRIDENT INDIA LIMITED
\Consolidated Statement of Profit and Loss for the Year ended 31 March 2018

Note 31-Mar-18 31-Mar-17

732575.68

Revenue from operations " 390759.00

Other income 9449.00 1425.00
Total revenue 400208.00 734000.68
Purchase of traded goods 15 - 202,500.00
(Increase)/ decrease in inventories of traded goods 16 - 120,800.00
Employee benefit expenses 17 180225.00 221625.00
Finance costs i8 206.08 680.22
Other expense 19 354295.00 258126.50
Total expenses 534726.08 803731.72
Profit/(Loss) before tax (134518.08) (69731.04)
Tax expense 20 0.00 0.00
Profit/(Loss) after tax {134518.08) (69731.04)
Share of Profit of Associate 295163.00 259242.00
Profit/(Loss) for the year (A) 160644.92 189510.96
Other Comprehensive Income for the year (B) - -
Total Comprehensive Income for the year (A+B) 160644.92 189510.96

Earnings per share { Nominal value Rs. 10 per share)

Basic (Rs.) 0.16 0.19
Diluted (Rs.) 0.16

Significant accounting policies

Notes to the financial statements 1 to 36,

In terms of our report of even date
For R JAIN & ASSOCIATES

Firm Registration Number : 009988C For and on behalf of the Board of Directors
Chartered Accountants
f. ¢ — X<

*
~
G "~ h"0_(.4
(La“t Kumar Jain) ; l ey

Partner Directors
Membership no.: 16437

Camp - Kolkata

Date: 26-05-2018 C Cj:?c‘” J
A543/




TRIDENT INDIA LIMITED
Consolidated Statement of Changes in Equity for the year ended 31st March, 2018

" A) EQUITY SHARE CAPITAL

Balance as at 31st March, 2016 ) 9.960,000.00

Changes in equity share capital during the year -
Balance as at 31st March, 2017 8,960,000.00
Changes in equity share capital during the year -
Balance as at 31st March, 2018 9.960,000.00

Reserves and Surpius Cther;
Retained Comprehensive Total
Earnings Inccme
As at 3st March, 2016
Balance as at 1st April, 2018 80,266.72 80,266.72
Profit for the year 189,510.96 - 189,510.96
Other comprehensive Income for the year - - -
Balance as at 31st March, 2017 289,777.68 - 269,777.68
As at 31st March, 2017 269,777.68 - 269,777.68
Profit for the year 160,644.92 - 160,644 .92
Other comprehengive Income for the year - -
Balance as at 31st March, 2018 430,422.60 430,422.60

{(a) Refer Note 10 for nature and purpose of reserve

The accompanying notes are an integral part of these financial statements

In terms of our report of even date For and on behalf of the Board of Directors
For R JAIN & ASSOCIATES
Firm Registration Number : 009988C —
Chartered Accountants P ¢
A
——

(Lalit Yumar Jain)
Partner

Membership no.: 16437 ( CD )
Directors
Camp - Kolkata 5’93! .

Date: 26-05-2018




TRIDENT INDIA LIMITED
_ Consolidated Cash flow statement for the year ended 31 March 2018

2

Yeoar ended Year ended
31st March, 2018 31st March, 2017
(in Ra.) {lnRs.)
A} CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax (134518.08) {69731.04)
Adjustmanta For:
Share of Profit of Associate 295163.00 259242.00
Interest income {390759.00) {386655.68}
Interest expense - 22.00

Operating Profit before working capital changes
Changes in Working Capltal :

{Incregse) Decrease in trade receivable

{increase)/ Decreasa in other financial assets (non-current)

(230114.08)

(295,163.00)

{197122.72)

(259,242.00)

Cash and cash equivalents at the end of the ysar

{Incraase) Decrease in other financial assets {current) 148318.00 (632989.68)
{Increase)! Decrease in Income Tax Assels {non-current} 0.00 0.00
{Increasa)! Decreasa in othar non-cumrent assets 0.00 0.00
{Increase)f Dacrease in Income Tax Assets (current) {411.00} 2129.00
{Increase) Decrease in other curment assets {(2728.00) 6,840.00
(Increase)’ Dacreass in invaniories - 120,800.00
Increase/ (Decreass} in Trade Payable 70412.00 (9603.57)
Increase/ {Decreass) in other financial liakiiities (non-current) - -
Increased (Decrease) in other financial liabilities {(current) - -
Increasel (Decrease) In provisions {nen-cument) - -
Increase/ (Decreasa) in non-cument liabilities - 0.00
Increasel (Decrease) in other current liabilities 21998.00 {7871.00)
Cash generated from operations {287688.08) {977059.97)
Exceptional items:

Taxes paid (net of refunds) - 0.00
Net cash generated from operating activities - (A) {287683.08) _{977059.97)

B} CASH FLOW FROM INVESTING ACTIVITIES:
Sale proceads of investments 0.00 0.00
Purchase of investments 0.00 0.00
Interest received 390759.00 386655.68
Met cash (used in) investing activities - (B} 390759.00 386655.68
C) CASH FLOW FROM FINANCING ACTIVITIES:

Short-term borrowings taken - -
Short-termn borrowings rapaid - -
Interest paid - (22.00)
Net cash (used in) generated from financing activities - (C) - _ (22.00)
Net increasal {decrease) in cash and cash equivalents - {(A+8+C) 103070.92 {590426.29)
Add: Cash and cash equivalents at the beginning of the year 82435.50 672861.79

185506.42

82435.50

Note: The above Staternant of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, "Statement of CashFlows’”,

The accompanying notes are an Integral part of thase financial statements

As per our report of even date

For R JAIN & ASSOCIATES

Firm Registration Number ; 009988C
Chartered Accountants

‘-.,
SNl
{Lalit ar Jaln)

Partner
Membership no.: 16437

Camp - Kolkata
Date: 26-05-2018

For and on behalf of the hoard of directors
—_—T

Nela_ S

xe
ABGEI! 5.:7)
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TRIDENT INDIA LIMITED
Notes to thé Financial Statements

"\ 1. Significant Accounting Policies
A Corporate Information

Consecutive Investments & Trading Co. Limited { "the Company™) is 3 listed entity incorporated in India , having its registered office and principal place of
business at 23, Ganesh Chandra Avenue, Kalkata-700020.

B Significant Accounting Policias

B.1 Basis of prepration of Consolldated Financial Statements :

The Consolidated financial statements have been prepared on the historical cost basis.

The Consolidated financial statements of the Company have bean prepared to comply with the Indian Accounting standards (*Ind AS'), including the rules
notified under the relevant provisions of the Companies Act, 2013,
Upto the year ended March 31, 2017, the Company has prepared its Consolidated financial statements in accordance with the requirement of Indian Generally

Accepted Accounting Principles, which includes Standards notified under the Companies {Accounting Standards) Rules, 2006 and considered as “Previous GAAP”.

These Consolidated financial statements are the Company ' s first Ind AS Consolidated financial statements.

The Company has only one Associate and no Subsidiary and Joint Venture.
The Previous year figures have been regrouped; reclassified, wherever necessary to conform to the current year presentation.

B.2 Principles of consolidation:

The consolidated financial statements relate to Consecutive Investments & Trading Co. Ltd., ('the company') and its associate,

The associate company considered in the consolidated financial statement is :

Name of Subsidiary % of Holding %% of Holding
{as on 31.03.2018) {as on 31.03.2017)
M Nirmal Kumar (P} Ltd, 44.91 44,91

The consolidated financial statements have been prepared on the following basis:

a) Investment and share of profit of Associate Company has been censolldated using the equity method of atcounting as laid down in Accounting Standard (AS)
23- " Accounting for Investments in Associates in Consolidated Financial Statements” specified under Sectlon 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014. The investment is initially recognized at cost and the carrying amount s increased or decreased to recognize the
investor's share of profit o loss of the investee after the acquisiton date.

'b) The Financia) Statements of the Associate in the Consalidation are drawn up to the same accounting date as that of the Campany,i.e., March 31,2018,

c) As far as possible, the consolidated financial statements are prepared using uniform accounting pelicies For like transactions and other events in similar
circumstances and are presented in the same manner as the Company's sepearate finandial statements.

€ Other significant accounting policies

These are set out under "Significant Accounting Policies™ as glven in the Company's standalone financial statements.

2. Non-current investments

As at 315t March, 2018

As at 31st March, 2017

As at 1st April, 2016

No. of Shares Amounts No. of Shares Amounts
Non-trade Investments (valued at cost)
Unguoted equity instruments
In Equity Shares of Asgoclate Companles -
Equity shares of Rs. 10 each fully paid-up in
M Nirmal Kumar (P) Limited 425640 5319937.00 425640 5060695.00 425640 4820364.00
Add: Share of Profit in Associate for the year 295163.00 259242.00 24033100
5615100.00 £319937.00 5060695.00
i} Aggregate book value of unquoted investments 5615100.00 5319937.00 5060695.00
I Equity accounted associate
Cost of Investement {net of capital reserve of R5.895516.00 )} 3257400.00 3257400.00 3257400.400
Add: Share of profits 2357700.00 2062537.00 1803295.00
5615100.00 £319937.00 506069%.00

iii) The particulars of investment in Assoclate Company as of March 31, 2018 are as follows:

Nama of the Assaciate Ownership original Cost Amount of Share of past Carrying Amount
Interest/ % of Capltal raserva | aquisition Reserves | of Inveatment
Inveatment & Surplus
M Nirmal Kumar (P)
Limited 44.91 3257400.00| (1,659,625.00) 2357700.00 5615100.00
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TRIDENT INDIA LIMITED
Notas to the Financial Statemants

3. Incomea Tax Assets(net) Non-current Currant
N 31-Mar-18 31-Mar-17 01-Apr-16 31-Mar-18 31-Mar-17 Q1-Apr-16
]S, RS, RS, Rs. RS, __Rs,
Advance Tax and Tax deducted at sgurce 23892.00 23,892.00 23892.00 39077.00 38,6566.00 40795.00
Income Tax Refundable 45,817.00 45817.00 45817.0G0 - 0.00 0.00
MAT credit entitemnent A/c 87,756.00 B7756.00 87756.00 - 0.00 0.00
157465.00 157465.00 157465.00 35,027.00 38666.00 40795.00
4, Other Assets Non-currant Curvent
31-Mar-18 31-Mar-17 Q1-Apr-16 31-Mar-18 31-Mar-17 Gl-Apr-16
+ RS, Rs. RS. Rs. RS.
Unsecurad, considered good
Prepaid Expenses - - - 6,840.00 13,680.00
Other advances - - - 9918.00 350,00 350,00
Taotal - - - 9918.00 7150.00 14030.00
5. Inventories 31-Mar-18 31-Mar-17 01-Apr-16
Fabrics ek, in stock - - 120,800.00
{as taken, valued at cost or net realisable
value whichever is lower and certified by
the managernent)
- - 120,800.00
6. Trade receivables 31-Mar-18 31-Mar-17 Q01-Apr-16
Rs. Rs. RS.
LUnsecured, considered good
Trade receivables 277,492.00 277,492.00 277,452.00
277,452.00 277,492.00 277,492.00
7. <Cash and cash equivalents Current
31-Mar-18 31-Mar-17 0i-Apr-16
RS. Rs. RS.
Cash on hand 35683.75 45345.75 99425,75
Balances with banks:
On current accounts 149822.67 37089.75 573436.04
185506.42 82435.50 672861.79
8. Loans Current
31-Mar-1i8 31-Mar-17 0l1-Apr-16
Rs. Rs. Rs.
Other loans and advances
Unsecured, considered good
To a Related party 4317245.68 4465567.68 3832578.00
Total 4317249.68 4465567.68 3832574.00
9. Equity Share Capital
Authorised shares
Equity Shares : [[As at 31ist March, 2018 | | As at 31st March, 2017 [ As at 15t Apnl, 2016
{No. of Shares | Amounts | | No. of Shares Tl_l Amounts | [Mo. of Shares]| Amounts |
Equity Shares of Rs. 10 each 1000000 10000000.00 1000000 10000000.00 1000000 __ 10000000.00
Total 10000000.00 10000000.00 _10000000.00
Issued, subscribed and fully paid up shares
Equity Shares of Rs. 10 each Fully paid up 996000 S9600400.00 956000 9960000. 0 396000 SO60000.00
Total 996G000.00 9960000.00 T 9960000.00
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TRIDENT INDIA LIMITED
Notes to the Financial Statements
a) Reconciliation of the number of shares

. As at 31zt March, 2018 T As at 31st March, 2017 As at 1st April, 2016
Equity Shares : li.ml_r Amounts | | No. ofShares || _Amoumts | [No.of Shares] Amounts |
Balance as at the Beginning of the year 296000 99&0000.00 996000 9960000.00 956000 9960000.00
Add : Equity Shares issuved during the year - - - - - -
Balance as at the end of the year 596000 9960000.00 9965000 9950000.00 996000 9960000.00

b) Terms/rights attached to equity shares

<)

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share, The
Company declares and pays dividends in Indian Rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
prefarential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of sharehotders holding more than 5% shares in the company
31-Mar-18 31-Mar-17 01-Apr-16
No. % holding No. % holding No. % holding
in the class in tha class In the class
Equity shares of Rs. 10 aach fully paid up
Nirmat Kumar laln HUF 391120 39.26 391120 39.286 391120 39.16
Chandra Kala Jain 61000 6.12 61000 6.12 €1000 6.12

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficlal Interest,
the above sharehelding represents both legal and beneficlal ownerships of shares.

10. Other Equity

a) Nature and purpose of Reserves

Retalned Eamings : Retalned Earnings are the profits / (lesses) that the Company has eamed / incurred tilldate, less any dividends or other distnibutions paid
to investors.

31-Mar-18 31-Mar-17 01-Apr-16
b) Retained Earnings
Balance at the beginning of the year 269777.68 B0266.72
Profitf{Loss) for the year 160644.92 189510.96
Other Comprehensive Income for the year
Balance at the end of the year 430422.60 269777.68 BO266.72
11. Trade pavables 31-Mar-18 31-Mar-1? ‘O1-Apr-16
Rs. RS, Rs.
Micro and Small Enterprisas - - -
Due to others
Trade payables 172196.50 101784.50 111388.07
Total 172196.50 101784.50 111388.07
12. Other curvent liabliities
Salary payable 15000.00 13,000.00 15,000.00
Statutory dues
TDS Payable 6979.00 4191.00 10062.00
Others 17210.00 - -
Tatal 39189.00 17191.00 25062.00
13. Revenue from operations 31-Mar-18 31-Mar-17
Rs. Rs.
%ala of products
Traded qoods - 345,920.00
Other operating revenue
Interest income 390759.00 386655.58
390759.00 732575.68
Details of products sold 31-Mar-18 31-Mar-17
Rs. RS.
Traded goods sold
Fabrics - 345,920.00
- 345,920.00
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TRIDENT INDIA LIMITED
Notas to the FInancial Statements

© 14. Other Income
. Interest on Income Tax

15, Purchase of traded goods

Fabrics

16. (Increase)/decrease in invantories

Inventories at the end of the year
Traded goods

Inventories at the beginning of the year
Traded goods

Datails of Inventory

Traded goods
Fabrics

17. Empioyee benefit expenses

Salaries and benus
Staff Welfare
Leave Encashment

18. Finance costs

Interest
Bank charges

19. Other expenses

Flliing Fees

Auditors Remuneration
Listing Fee

Advertisernent

AGM Notice Courrier Expenses
Annual Issuer Charges
General sxpenses

Annual Custody Fees

E- Voting Charges
Telephone Expenses
Convayance

Late Fee TDS

Postage

Printing B Stationery
Professional Fees
Professional Tax
Reimbursement of Expenses
RTA Fees

Trade License

Website Creation & Maintenance Charges
Uploading Charges

TOTAL

31-Mar-18 31-Mar-17
RS. RS.
9449.00 1425.00
9449.00 1425.00
31-Mar-18 31-Mar-17
Rs. Rs.
- 202,500.00
- 202,500.00
31-Mar-18 31-Mar-17
Rs. RS.
20,806.00
- 20,800.00
- 20,800.00
31-Mar-18 31-Mar-17
RS, RS,
31-Mar-18 31-Mar-17
RS. N
179000.00 210500.00
1225.00 1125.00
. 10000.00
180225.00 221625.00
31-HMar-18 31~Mar-17
Rs. Rs.
- 22.00
206.08 658.22
206.08 680.22
31-Mar-18 31-Mar-17
Rs. RS.
6000.00 7200.00
37065.00 40900.00
33350.00 28,625.00
17491.00 27,749.00
1718.00 1,674.00
- 3,435.00
34,906.00 -
102990.00 6,840.00
4720.00 9,200.00
13,300.00 -
3,940.00 -
232.00 .
5,560.00 -
7,532.00 -
78000.00 29,200.00
2500.00 2,500.00
67671.00 68,549.50
24780.00 17,250.00
2150.00 1,900.00
2390.00 11,154,00
700.00 1950.00
354295.00 258126.50
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TRIDENT IND1A LIMIY
ED
Notes to the Financlat Statements

Payment to auditor
As auditor:
Audit fea
Limited Review 2
Relating to Previous year lgffg-gg 20125.00
. 7375.00
-_— 134006.00
_____-_'———u—_.
20. Tax Expenses ——E._M_ —m_.ﬁ'.g_m
J1-Ma "
Tax for the year "‘I:: 31 Marh-a.l:
¥ e S
MAT Credit - I ————

Deffered Tax Liability - )

Z1. No provision has been made in respecty of gratuity payable as no employee has yet put in qualifying period of service for entitlement of the benefits

22, Taxation

Current Tax:
No provision for Income Tax (Current Tax) is made in the current year in view of the computation of income resulting in a loss in accordance with the provision

of the Income Tax Act, 1961, and further, there Is no “baok profit”, as envisaged in Section 1158 of the Income Tax Act.

Deferred Tax:
The Company has unabsorbed depreciation and carried forward losses available for set-off under the Income Tax Act, 1961, However, in view of present

uncertainty regarding generation of sufficient future taxable income, net deferred tax assets at the year end including related credit / debit for the year have not
been recognized in these accounts on prudent basis,
23. The Company has mainly one reportable business and geographicat segment and hence no further disclosure is required under Accounting Standard (AS)17 an

Segment Reporting Issued by the Institute of Chartered Accountants of India {ICAID.
2017-2018 2016-2017

4. Eamings Per Share (As - 20)
Prefit as per Profit & Loss Account {Rs.) - A 16064492 189510.96
Basic / Weighted average Mo, of Equity 996000 296000
Nominal value of Equity Share (Rs.) 10 10
0.16 .19

Basic / Diluted Eamnings per Share (Rs.) - A/B

25. There was no balance due to Micro and Small Enterprises as defined under the MSMED Act, 2006. Further no interest during the year has been paid or payable

under the terms of MSMED Act, 2006,
26, There are no derivative instruments either for hedaing or for speculation outstanding as at 31st March 2018,
27. There are no long term cotracts as on 31st March, 2018 for which there are any material forseeable Josses,
28, Balances In parties accounts are subject to confirmation / reconciliation. Appropriate adjustments, if any, will be made as and when the balances are reconciled.

29. Any of the assets other than fixed assets and non current Investments have the value gn realisation in the ordinary course of business equal to the amount at
witich they are stated, subject to amounts not realised on full and final settiement / disposat.

30. There are no amounts due and eutstanding to be credited to Investor Education and Protection Fund.

31. Related Party Disclosures
A. Uist of Related Partles {As identified by the Manageament)
(i} Xey Management Personnael:
Mr. Prakash Chand Sethi Managing Director
(i) ‘Associates:
M.Nirmal Kurmar (P} Ltd
(ili) Individuals/ HUF holding 20% or more voling rights.

Nirmal Kumar Jain {HUF)

Note:- Related parties have been ldentifiad by the Management,

8. Transactlons with Related Partlas: . 31-Mar-18 31-Mar-17
Rs. Rs.
Interest received
M.Nirmal Kumar {P) Ltd 390759.00 386655.68
Loan Refunded
M.Nirmal Kumar (P} Ltd 500000.00 -
Loan Givan
- 285000.00

M.Nirmal Kumar (P} Ltd

C. Balance cutstanding at the year end

Investment in equity shares
M.Nirmal Kumar (P} Ltd 3257400.00 3257400.00
Loan glven
4317249.68 4465567.68

M.Nirmal Kumar Ltd
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TRIDENT INDIA LIMITED
Notas to the Financial Statements

32. Capital l Other Commitments :
. There are no contracts remaining to be executed on capitat / other account and not provided for as at March 31, 2018

33. Additional Information, as required under Schedule 111 of the Companies Act, 2013, of enterprises consolidated as Subsidiaryf
- Associates/ Joint Ventures,

Net Assets, |.e, total assets Shares in Profit or Loss
minus total liabllities
As % of Amount As % of Amount
consolidated net {Rs.) censolidated Profit {Rs.)
assets or Loss
Parent
Trident India Limited 45,96 4775322.60 -83.74 {134,518.08)
Subsidiarles - - - -
Associates (Investments as per the
equity method)
Indlan - M, Nirmal kumar {P) Ltd 54.04 5615100.00 183.74 295163.00
Joint ventures - - - -
100 10390422.60 100 160,644

34, Other additional information pursuant to the provisions of paragraph 5 of Schedule 11l to the Companies Act, 2013 is either nil or not applicable.
45. The financial statements were approved far issue by the Board of Directers , at its meeting held on 26th May , 2018

36. Prior year comparativas
Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on behalf of the Board of Directors
o —=

QO

Date: 25-05-2018

Nela Sr

(Conpory Seely)




'INDEPENDENT AUDITORS’ REPORT

To the Members of Trident India Limited

Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of Trident India Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss (including other comprehensive income), the statement of changes in Equity and the
Statement of Cash Flow for the year then ended, and a summary of significant accounting policies
and other explanatory information (herein after referred to as “ Ind AS financial statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of Ind As financial statements that
give a true and fair view of the state of affairs, profit/loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles

generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed
under Section 133 of the Act,.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable; and prudent and design,
implementation and maintenance of adequate internal finrancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing , applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquate the
Company or to cease operations , or has no realistic alternative but to do so.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the




fiisclo'sures in the Ind AS financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
. Statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements,
that give a true and fair view, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubts on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate , to modify the opinion . Our conclusions are
based on the audit evidence obtained up to the date of the auditor’s report. However, future events
or conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements, give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its loss
(financial performance including other comprehensive income) , changes in equity and its cash
flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss (including other comprehensive income ),t‘r}e
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act;




¥’

“e) on the basis of written representations received from the directors as on March 31, 2018 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
. 2018, from being appointed as a director in terms of Section 164(2) of the Act;

f) with respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” and

g) with respect to other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us, :

i. The Company does not have any pending litigations which would impact its financial position in
its Ind AS financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses ;

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv) The disclosures regarding details of specified bank notes held and transacted during 8t
November, 2016 to 30t December, 2016 has not been made since the requirement does not
pertain to financial year ended March 31, 2018.

For R JAIN & ASSOCIATES
Chartered Accountants

Firm RegistratEﬁ:: 009988C
G+

(Lalit Kumar Jain)
Partner

Membership no.: 016437
Camp: Kolkata

Date : 26-05-2018




'Annexure A to the Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2018, we report that:

(i) The Company does not hold any Fixed Assets. Thus, paragraph 3(i) of the order is not applicable.

(i) The Company does not hold any inventories at the year end. Thus, paragraph 3(ii} of the order
is not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013.

(iv) According to the information and explanations given to us, the Company has complied with
the provisions of Section 186 of the Companies Act, 2013 with respect to loans given and
investments made. The Company has not granted any loans or provided any guarantees or security
under Section 185 and has not provided any guarantee or security under Section 186 of Companies
Act, 2013 of the Companies Act, 2013.

(v) The Company has not accepted any deposits from the public.

(vi) The provisions of clause 3 (vi} of the Order are not applicable to the Company as the Company
is not covered by the Companies (Cost Records and Audit) Rules, 2014.

(vii) According to the information and explanations given to us and the records of the Company
examined by us :

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues have generally been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of provident fund, employees’ state insurance,
service tax, duty of customs, value added tax, cess, and duty of excise.

b) There are no undisputed statutory dues payable which are outstanding as at 31st March, 2018 for
a period of more than six months from the date they became payable except TDS of Rs.
4050.00.

¢) There were no disputed dues outstanding as at 31st March, 2018.

{(viii) The Company has neither taken any loan or credit facility from a financial institution,
Government and a bank nor issued any debentures as at the balance sheet date. Accordingly,
paragraph 3 (viii) of the Order is not applicable to the Company.

(ix) The Company has not raised any moneys by way of initial public offer, further public offer

(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

(x) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company by its officers or employees has been
noticed or reported during the year.




(xi) According to the information and explanations given to us, there is no amount payable as a

managerial remuneration under the provisions of Section 197 read with Schedule V to the
Companies Act, 2013.

(xii) In our opinion the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
of the Order are not applicable to the Company and hence not commented upon.

(xiii) Based on our audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, transactions with the related parties are in compliances with Section 177 & 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

(xv) The Company has not entered into any non-cash transactions with directors or person
connected with him requiring compliance of Section 192 of the Act.

(xvi) The Company is required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 but it has not obtained the registration.

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No - 009988C

(Lalit Kumar Jain)
Partner

Membership no.: 016437
Camp - Kolkata

Date : 26-05-2018




'Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Trident
India Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. .

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
offectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors’ judgement, including the assessment of the risks of material

misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to
financial statements.




1

- Meahing of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of Management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statement to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial Statements and such internal financial controls with reference to
financial Statements were operating effectively as at March 31, 2018, based on the internal control
with reference to financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the Institute of
Chartered Accountants of India.

For R JAIN & ASSOCIATES
Chartered Accountants
Firm Registration No — 009988C

ﬁ?\ N pg\

\

(Lalit Kumar Jain)
Partner

Membership no.: 016437

Camp: Kolkata
Date : 26-05-2018




_TRIDENT INDIA LIMITED
Balance sheet as at 31 March 2018

Note

Non-CurrentAssets s

3i-Mar-18

31-Mar-17

Financial Assets
Investments 4 3257400.00 3257400.00 3257400.00
Income tax assets (net) 5 157465.00 157465.00 157465.00
Other Non-Current Assets 6 - 0.00 -
Total Non-Current Assets 3414865.00 3414865.00 3414865.00
Current Assets
_ Inventories 7 - - 120,800.00
Financial Assets
Trade receivables B 277,492.00 277,492.00 277,492.00
Cash and Cash Equivalents 9 185506.42 82435.50 672861.79
) Loans 10 4317249.68 4465567.68 3832578.00
Income tax assets 5 39077.00 38666.00 40795.00
Other Current Assets 6 9918.00 7190.00 14030.00
Total Current Assets 4829243.10 4871351.18 4958556.79
Total Assets 8,244,108.10 8,286,216.18 8,373,421.79
- i ]
Equity Share Capital 11 9960000.00 9960000.00 99560000.00
Other Equity 12 {1927277.40) {1792759.32) {1723028.28)
Total Equity 8032722.60 8167240.68 8236971.72
Liabilities
Current Liabilities
Financial Liabilities
Trade Payable 13 172196.50 101784.50 111388.07
Cther Current Liabilities 14 39189.00 17191.00 25062.00
Total Current Liabilities 211385.50 118975.50 136450.07

- Total Equity and Liabllities

8,244,108.10

8,286,216.18

8,373,421.79

Significant accounting policles
Notes to the financial statements 1 to 38.

In terms of our report of even date
For R JAIN & ASSOCIATES
Firm Registration Number : 009988C

Chartered Acootitltants P c . — 5
/}?/\ — QQ
{Lalit Kumar Jain} Directors

Partner
Membership no.: 16437

Camp - Kolkata
Date: 26-052-2018

M. Np:

For and on behalf of the Board of Directors

Trseell



" TRIDENT INDIA LIMITED
" Statement of Profit and Loss for the Year ended 31 March 2018

Note 31-Mar-18 31-Mar-17
Rs

Revenue from operatlons | 15 350759.00 732575.68

Other income : 16 9449.00 1425.00

Total revenue 400208.00 734000.68

Purchase of traded goods 't 2 o 1202,500.00

(Increase)/ decrease in inventories of traded goods 18 - 120,800.00
Employee benefit expenses 19 180225.00 221625.00
Finance costs 20 206.08 680.22
Other expense 21 354295.00 258126.50
Total expenses 534726.08 803731.72
Profit/(Loss) before tax {134518.08) (69731.04)
Tax expense 22 .00 0.00
Profit/(Loss) after tax (A) {134518.08) (69731.04)
Other Comprehensive Income for the year (B) - -
Total Comprehensive Income for the year (A+B) {134518.08) (69731.04)

Earnings per share ( Nominal value Rs. 10 per share)
Basic (Rs.) : (0.14) (0.07)

Diluted (Rs.) (0.14) {0.07)
Significant accounting policies _

Notes to the financial statements 1 to 38.

In terms of our report of even date
For R JAIN & ASSOCIATES

Firm Registration Number : 009988C For and on behalf of the Board of Directors
Chartered Accountants
P, oy —F

@t ek Q-4

{Lalit Kumar Jain)
Partner Directors

Membership no.: 16437 J\[EZJL ng
Camp - Kolkata | CD
Date: 26-05-2018 “7"" 27

AE431S




- TRIDENT INDIA LIMITED

Statement of Changes in Equity for the year ended 31st March, 2018

A) EQUITY SHARE CAPITAL

Balance as at 31st March, 2016
Changes in equity share capital during the year
Balance as at 31st March, 2017
Changes in equity share capital during the year
Balance as at 31st March, 2018

B) OTHER EQUITY

Reserves and Surlu Cther
Retained Comprehensive

Total

Eamings Income

Ag at 31st March, 2016

Balance as at 1st April, 2016 (1,723,028.28) (1,723,028.28)
Profit for the year (68,731.04) {69,731.04)
Other comprehensive Income for the year - -
Balance as at 31st March, 2017 (1,792,759.32) {1,792,759.32)
As at 31st March, 2017 (1.792,759.32) (1,792,759.32)
Profit for the year (134,518.08) (134,518.08)
Other comprehensive Income for the year - -
Balance as at 31st March, 2018 {1,927,277.40) (1,927,277.40)

(a) Refer Note 13 for nature and purpose of reserve

The accompanying notes are an integral part of these financial statements

In terms of our report of even date
For R JAIN & ASSOCIATES
Firm Registration Number ; 009988C

Chartered Accountants P —<
Gr -+ c%

{Lalit Kumar Jain)
Partner
Membership no.: 16437

For and on behalf of the Board of Directors

LTS ¥ o)

Directors

Nelo. S*
Camp - Kolkata

Date: 26-05-2018 ( CDw\?Da 7 Q? e )

MNP VABYR
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TRIDENT INDIA LIMITED
. Cash flow statement for the year ended 31 March 2018

Year anded Year ended
31st March, 2018 31at March, 2017
{in Rs.} {In Rs.}
A} CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax {134518.08) (69731.04)
Adjustments For:
Interest income {390759.00) {386655.68)
Interest expansa - 22.00
Operating Profit before working capital changes {(525277.08) {456364.72)
Changes in Working Capital :
{increasa) Dacrease in trade receivable - -
{increase)/ Decreasa in other hinancial assets (non-current) - -
{(Increase) Decrease in other financial assats {cumrent) 148318.00 {632989.68)
{Increase) Dacrease in Income Tax Assets (non-curment} 0.00 0.00
(Increase)/ Decreasa in othar non-current assets 0.00 0.00
{Increase)f Decrease in Income Tax Assats (curment) (411.00} 2129.00
{Increaza) Decrease in other current assets (2728.00) 6,840.00
{Increasel Decrease in inventodes - 120,800.00
Increasaf (Decrease) in Trade Payable 70412.00 (9603.57}
Increase/ {Decrease) in other financial liabiliies (non-current) - -
Increases (Decrease) in other financial liabilities (curment) - -
Increased {Decraase]} in provisions (non-current) - -
Increases (Decrease) in non-current kabilities - 0.00
Increasef {Dacreasa) in other curment liabilities 21998.00 {7871.00)
Cash generated from operations {287688.08) (977059.97)
Exceptional items:
Taxes paid (net of refunds) - 0.00
MNet cash generated from operating activities - (A) {287688.08) {977059.97)
B) CASH FLOW FROM INVESTING ACTIVITIES:
Sale proceeds of investments 0.00 0.00
Purchase of investments 0.00 0.00
Intanast recaived 39075%9.00 386655.68
Met cash (used in} invesiing actividles - (B} 390759.00 386655.68
€] CASH FLOW FROM FINANCING ACTIVITIES:
Short-term bomowings E@ken - -
Short-term bomowings repaid - -
Interest paid - {22.00)
Net cash (used in) generated from financing activities - {C) - (22.00)
Net increasef (decrease) in cash and cash equivalents - (A+B+C) 103070.92 {590426.29)
Add: Cash and cash equivalents at the baginning of the year 82435.50 672861.79
Cash and cash equivalents at the end of the yeas 1855086.42 82435.50

Note: 1he above Stalement of Cash Flows has been preparsd under the ‘Indirect Method® as sel outin Ind AS 7, ‘Statement of CashFiows.

The accompanying notes are an integral part of thase financlal statemants

As per our report of even date

For R JAIN & ASSOCIATES

Firm Registration Number : 009988C
Chartered Accountants '

(LalitKumar Jain)

Partner
Membership no.: 16437

Camp - Kolkata
Date: 26-05-2018

For and on behalf of the board of directors

S

Nela S

( Compowy Soen )
T o



TRIDENT INDIA LIMITED
Notes to the Financial Statements

1. i:‘.'orporatc Information

Trident Indla Limited { “the Company") is a fisted entity incorporated in India , having its registered office and principal place of business at 23, Ganesh Chandra
Avenue, Kolkata-700020.

1. Significant Accounting Policies

1} Basis of Accounting
These financial statements have been prepared in accordance with the Indian Accounting Standards {herelnafter referred to as the 'Ind AS') as notlfied by
Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 read withrule 3 of the Companies {Indian Accounting standards) Rules, 2015.

These financlal statements for the year ended 31st March, 2018 are the first, the Company has prepared undar Ind AS. For all periods upto and inctuding the
year ended 31st, 2017, the Company prepared its financial statements in accordance with the accounting standards notified under the section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 'Previous GAAP') used far its statutery
reporting requirement in Indla Immediately before adopting Ind AS. The financial statements for the year ended 31st March, 2017 and the cpening Balance
Sheet as at st April,2016 have been restated in accordance with Ind AS for comparative periad information,

The financial statements have been prepared on accrual and going concern basis. The accounting polictes are applied consistently to all the pericds presented in
the financial statements, including the preparation of the opening Ind AS Balance Sheet as at 1st April, 2016 being the 'date of transition to Ind AS'. All assets
and fiabilities have been classified as currand ar non current as per the Company's normal operating cycle and other criteria as set out In the Division II Ind AS
Schedule III to the Companles Act, 2013.The company has ascertained Its operating cycle as 12 menths for the purpose of current and non-current classification
of assets and liabilities.

li} Basls of Measuremeant
These financial statements are prepared under the historical cost conventlon unless otherwise indicated,

ili) Use of Estimates
The prepration of the financlal staternents require the management to make estimates and assumptions considered in the reported amounts of assets and
liabilities({Including contingent liabilities) as of the date of the financial statements and the reported income and expenses during the reporting period. The
management believes that the estimates used in the prepration of the financial statements are prudent and reasonable . Future results could differ from these
estimates.

I¥) Property, Plant and Equipmant
{A) Proparty, Plant and Equipment

Property, Mant and Equipments are stated at acquisition cost net of accumutated depreciation/ amortisation, if any. Subsequent costs for bringing the assets to
its working condition for its intended use, are included in the assets carrying amount,

Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairment joss, if any, Cost includes freight, duties, taxes and incidental
expenses related to the acquisition of the fixed assets.

(B) Depreciation

a) Depreciation on Fixed Agsets is pravided to the extent of depreciable amount on the Written Down Value (WDV) Method. Depreciation is provided based an

useful jife of the assets as prescribed in Schedube 11 to the Companies Act, 2013 ;
b} Assets costing less then Rs. 5,000/- are depreciated at 100% in the year of acquisition,

v} Impairmant
An assel is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the Profit and Loss Statement in
the year in which an asset is identified as impaired. The Impairment loss recognised in prior acoounting period is reversed if there has been a change In the
estimate of recoverable amount.

vl) Investements
Long Term Investments are stated at cost of acquisition. Provision for diminution is made to recognize a decline, other than temporary, in the value of

investments, Current Investments are carried at lower of cost and fair value.

vii Inventorias :
Inventories are valued at lower of cost and net realisable value.

vili Recognisition of Incoma & Expenditure
Iterns of Income and expenditure are recognised on accrual and prudent basis.

TRIDENT INDIA TEIHD]
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TRIDENT INDIA LIMITED
Notes to the Financial Statemants

ix) Taxation

x}

4} Current Income Tax is provided by applying the provisions of the Incorne Tax Act, 1961cn the profit for the current year.

b) Deferred tax assets and liabilities resulting from timing differences between book profits and tax prefits are accounted for under the Nability method and
measured at substantially enacted rates of tax at the Balance Sheet date to the extent that there that there is reasonable / virtual certainty that sufficient future
taxable income will be avallable agalnst which such deferred tax asset / virtual liability can be realized.

vai?iom, Cantingent Liabilities and Contingent Assats.

Provisions are recognized In the accounts in respect of present prabatle obligations, the amount of which can be reliably estimated,

Liabilitias which are material and whose future outcome cannot be ascertained with reasonable certainty are treated as contingent and disclosed by way of Notes
to the accounts,

Contingent Assets are neither recognized nor disclesed in the financial statemants.

xl) Prior Period Items

Prior Period items are included in the respective heads of accounts and material itemns are disclosed by way of notes te account,
The above accaunting policies are consistant from year to year and there has been no change in the accounting policies during the year.

. Flrst Time Adoption of Ind AS

The Company has adopted Indian Accounting Standareds (Ind AS) as notified by the Ministry of Corporate Affairs with effect from st April, 2017, with a
transition date of 1st April,2016. These financiat statements for the year ended 315t March,2018 are the first finandal statements the Company has prepared
under Ind AS. For allperiods upto and including the year ended 31st March, 2017, the Company prepared its financial statements in accordance with the
accounting standareds notified under the section 133 of the Cormnpanies Act2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014
('Previous GAAP'). :

The adoption of Ind AS has been carrled out in accordance with Ind AS 101, First-time Adoption of Indian Accounting Standared. Ind AS 101 requires that all Ind
AS Standards and interpretations that are issued and effective for the first Ind AS financial statements be applied retrospectively and consistently for all financial
years presented. Accordingly, the Company has prepared financial statements which comply with Ind AS for year ended 31st March, 2013, together with the
comparative Information as at and for the year ended 31st March, 2017 and the opening Ind AS Batance Sheet as at 1st Apnl, 2016, the date of transltion to Ind
AS.

There is no effect of tha transition from Previous GAAP to Ind AS on the Company's Balance Sheet, Statement of Profit and Loss, reconciliation of Equity & Profit/
loss is not applicable,

3A Exemplion from full restrospactive application

Ind AS 101 allows first-time adopters certain exernptions fram retraspective application of certain requirements under Ind AS. The Company has elected to
apply the following optional exernption from retrospective application:

{a) Investment in Associates

The Company has efected to measure investment in associate at cost.

TRIDENT INDIA L TRIDENT  INDIA LIAITED
£ o —_F
-y -
DIRELTER Kdrron




L
Fl

TRIDENT INDIA LIMITED
Notes to the Financlal Statements
5

a Noa-current investments

Non-trade Investments (valued at cost)
Unguated equity instruments

In Equity Shares of Assoclate Companies -

Equity shares of Rs. 10 each Fully paid-up In
M Nirmal Kumar {P) Limited

Agqregate amount of unquoted Investments
S Incoma Tax Assets{net}
Advance Tax and Tax deducted at source

Income Tax Refundable
MAT credit entittement A/c

6 Other Assets

Unsecured, considered good
Prepaid Expenses
Other advances

Toral

7 Inventories
Fabrics etc. in stock
{as taken, valued at cost or net realisable
value whichever is lower and certified by
the management)

Trade recaivables

Unsecured, considered good
Trade receivables

OCasllaqdcuhoqulvalentl

Cash on hand
Balances with banks:
On current accounts

10 Loans

Other loans and advances
Unsecured, considered good
To a Related party

Total

M Sr
(enp

M. N8 ~7/‘*5‘!3/;“

As at 31st March, 2018 # at 31st March, 2017 As at 1st April, 2016
No. of Shares| | [ MNo.ofShaves | No. of Shares
425640 3257400.00 425640 3257400.00 425640 3257400.00
3257400,00 3257400.00 3257400.00
3257400.00 3257400.00 3257400.00
HNon-currenk Current
31-Mar-18 31-Mar-17 01-Apr-16 31-Mar-18 31-Mar-17 01-Apr-16
23892.00 23,892.00 23892.00 39077.00 38,666.00 40795.00
45,817.00 45817.00 45817.00 - 0.00 0.00
87,756.00 87756.00 87756.00 - 0.00 0.00
157465.00 157465.00 157465.00 39,077.00 38666.00 40795.00
Non-curment Current
31-Mar-18 31-Mar-17 O1-Apr-16 31-Mar-18 31-Mar-17 0ir-Apr-16
- - - - 6,840.00 13,680.00
- - - 9918.00 350.00 350.00
- - - 9913.00 7190.00 14030.00
31-Mar-18 31-Mar-17 01-Apr-16
- - 120,800.00
- - 120,800.60
31-Mar-18 31-Mar-17 01-Apr-16
Rs. RS. RS,
277,492.00 277,492.00 277,492.00
277.492.00 277,492.00 277,452.00
Current
31-Mar-18 31-Mar-17 01-Apr-16
35683.75 45345,75 99425.75
140822.67 37089.75 573436.04
185506.42 B2435.50 672861.79
Current
31-Mar-18 31-Mar-17 01-Apr-16
4317249.68 4465567.58 __ 3832578.00
4317249.68 4465567.68 3832578,
TRIDENT INDIA LIMITED
P. O o ——
DIRECT R
TRIDENT INDIA  LINWTED
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TRIDENT INDIA LIMITED
Notes to the Financial Statemants
1

11

a)

b)

<)

12

Equity Share Capital
Authorised shares i}
Equity Shares : I As at 315t March, 2018 | | As at 315t March, 2017 l As at 1st April, 2016
No. of Shares Amounts | [ No.of Shares Amounts No. of Shares
Equity Shares of Rs. 10 each : 1000000 10000000.00 1¢00000 10000000.00 1000000 __10000000.08
Total 1000000000 10000000.00 10000000.00
Issued, subscribed and fully paid up shares
Equity Shares of Rs. 10 each fully pald up 996000 9960000.00 996000 9560000.00 995000 9960000. 00
Total 9960000.60 9950000.00 9960000.00
Reconcillation of the number of shares
N As at 315t March, 2018 As at 31st March, 2017 | [ As at 1st Aprll, 2016
Equity Shai H
quity Shores No.of Shares| | Amounis | [~ No.of Shares || Amounts | [No. of Shares
Balance as at the Beginning of the year 996000 9960000.00 996000 9950000.00 996000 9960000.00
Add : Equity Shares issued during the year - - - - hd -
Balance as at the end of the yaar 996000 9950000.00 986000 _99600040.00 996000 $960000.00

Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian Rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled Lo receive remaining assets of the company, after distribution of all
preferantial amounts, if any. The distribution will be in proportion to the number of equity shares held by the sharehotders.

Deotails of shareholders holding mora than 5% shares in the company

31-Mar-18 31-Mar-17 031-Apr-16
No. % halding No. % holding No. % holding
in the class in the class In the clasy
Equity shares of Rs. 10 each fully paid up
Nirmal Kumar Jain HUF 391120 39.26 391129 39.16 391120 39.26
Chandra Kala Jaln 61000 6.12 61000 6.12 61000 6.12

As per records of the Company, including its register of shareholders/members and other dedlaratlons recelved from shareholders regarding beneficlal interest,
the abave shareholding represents both legal and beneficlal ownerships of shares.

Other Equity

a) Nature and purpose of Reservas

Ratained Earnings : Retained Eamings are the profits / (losses) that the Company has earned / incurred tilldate, fess any dividends or other distributions pald
to investors.

31-Mar-18 31-Mar-17 01-Apr-16
Rs. RS, Rs.
b} Retained Earnings
Balance at the beginning of the year {1792759.32) (1723028.28)
Profit/{Loss) for the year {134518.08) (69731.04)
Other Comprehensive Income for the year

Balance at the end of the year {1927277.40) {1792755.32} _ {1733028.28)

TRIDENT INDIA LIMitER
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TRIDENT INDIA LIMITED
Notes to the Financial Statements

13 frade payables 31-Mar-18

31-Mar-17 01-Apr-16
Rs. Rs. RS,
Micro and Small Entarprisas N - N
Due to others
. Trade payables 172196.50 101784.50 111388.07
Total 172196.50 101784.50 111388.07
14 Other current liabillties
Salary payable 15000.00 13,000.00 15,000.00
Statirtory dues
TOS Payable 6979.00 4191.00 10062.00
Others 17210.00 - -
Total 39189.00 17191.00 25062.00
15 Revenue from opetrations 31-Mar-18 31-Mar-17
RS. Rs.
Sale of products
Traded goods - 345,920.00
Other operating revenue
Interest income 390759.00 386655.68
390759,00 732575.68
Details of products sold 31-Mar-18 31-Mar-17
Rs. Rs.
Traded goods sold
Fabrics . 345,920.00
- 345,920.00
16 Other Incoma 31-Mar-18 al-Mar-17
) Rs. Rs.
Interest on Income Tax 9449.00 1425.00
9445.00 1425.00
17 Purchase of traded goods 31-Mar-18 31-Mar-17
RS. Rs.
Fabrics - 202,500.00
- 202,500.00
18 (Incraase}/decrease in Inventories 31-Mar-18 31-Mar-17
Rs. Rs.
Inventorias at the end of the year
Traded goods . .
Inventories at the Inning of tha year
Traded goods bea 9 20,800.00
- 120.800.00
- 120, 800.00
ento 31-Mar-18 31-Mar-17
Details of inv Y ) RS, e
Traded goods
Fabrics - .
19 Employea bonefit axpanses 31-Mar-18 31-Mar-17
Rs. RS.
ri d bonus 179000.00 210500.00
Ss:al?f \levsegre 1225.00 1125.00
Leave Encashment 0.00 10000.00
31-Mar-18 31-Mar-17
20 Finance costs Rs. Rs.
- 22.00
IBr;t:I?;:arges 206.08 658.22

206.08 68022

VRIDENT INDIA LIMITED
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TRIDENT INDIA LIMITED
Notes to the Financlal Statements

: 31-Mar-18 31-Mar-17
21 Other axpenses e .
Filfing Fees 6000.00 7200.00
Auditors Remuneration 37065.00 - 409006%0
Usting Fee 33350.00 28,625.
Advertisement 17491.0¢ 27,749.00
AGM Notice Courrler Expenses 1718.00 ;2;;33
Annual Issuer Charges - ' .
General expenses 34,906.00 - -
Annual Custody Fees 10290.00 6,840.00
E- Voting Charges 4720.00 Q,200.00
Telephone Expenses 13,300.00 -
Convayance 3,940.00 -
Late Fee TDS ) 232.00 -
Postage 5,562.33 -
Printing B Stationery 7,532, -
Profesglonal Faes 78000.00 29,200.00
Professignal Tax 2500.00 2,500.00
Reimbursement of Expenses 67671.00 68,549.50
RTA Feas 24780.00 17,250.00
Trade License 2150.00 1,%900.00
Website Creatlon & Malntenance Charges 2390.00 11,154.060
Ugploading Charges 700.00 - 1950.00
TOTAL 35425500 258126.50
Paymant to auditor
As auditor:
Audit fee 20650.00 20125.00
Limited Review 16415.00 7375.00
Relating to Previous year - 13400.00
37065.00 40900.00
22 Tax Expenses 31-Mar-18 31-Mar-17

Tax for the year - -
MAT Credit - -

Deffered Tax Llability i z

23 No provision has been made in respecty of gratuity payable as no employee has yet put in qualifying period of service for entitlement of the benefits.

24 Taxation
Current Tax:
No provislon for Income Tax {Current Tax) Is made in the current year in view of the computation of income resulting in 3 loss in accordance with the provision

of the Income Tax Act, 1961, and further, there is no “book profit™, as envisaged in Section 115)B of the Income Tax Act.
Defarred Tax:

The Company has unabsorbed depreciation and carried forward losses available for sat-off under the Income Tax Act, 1961. However, in view of present

uncertainty regarding generation of sufficient future taxable income, net deferred tax assets at the year end including related credit / debit for the year have not
been recognized in these accounts on prudent basis.

25 The Company has mainly ane reportable business and geographical segment and hence no further disclasure is required under Accounting Standard (AS}17 on
Segment Reporting lssued by the Institute of Chartered Accountants of India (ICAL).

26 Eamings Per Share (As - 20) ) 2017-2018 2016-2017
Profit as per Profit & Loss Account (Rs.) - A (134518.08} {69731.04)
Basic / Weighted average No. of Bquity 996000 996000
Nominal value of Equity Share {Rs.) 10 10
Basic / Diluted Earnings per Share (Rs.) - A/B {0.14) {0.07}

27 There was no balance due ta Micro and Small Enterprises as defined under the MSMED Act, 2006. Further no interest during the year has been paid or payable
under the terms of MSMED Act, 2006.

28 There are no dervative instruments elther for hedqing or for speculation outstanding as at 31st March 2018.
29 There are no lang term cotracts as on 31st March, 2018 for which there ara any material forseeable losses.

30 Balances in parties accounts are subject to confirmation / reconciliation. Appropriate adjustments, if any, will be made as and when the balances are reconciled.

31 Any of the assets other than fixed assets and non current investments have the value on realisation in the ordinary course of business equal to the amount at
which they are stated, subject o amounts not realised on full and final settlernent / disposal.

32 There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

33 In view of Accounting Standard 28 on Impalrment of Assets Issued by the Institute of Chartered Accountants of India, the Company has reviewed Its fixed assets
and does not expect any loss as on 31™ March 2018 on account of impairment.

34 Related Party Disclosures
A. List of Related Parties (As ldentified by the Management)

(i} Koy Management Personnel: TRIDENT DA (tMiTep

Mr. Prakash Chand Sethi Managing Dlrector

(i} Associates: P e il
M.Nirmal Kumar {P} Ltd

(i) Individuals/ HUF holding 20% or more voting rights. OInfcron
Nirmal Kurmar Jain (HUF) wens

Note:- Belabed parties have been ldentified by the Management.
cg“ I D LIMITED
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TRIDENT INDIA LIMITED
Notes to the Financlal Statements

+ B. Trahsactions with Related Partes: 31-Mar-18 31-Mar-17
¢ Rs. RS.
Interest recalved
M.Nirmal Kumar {P) Ltd 39075%.00 386605.68
Loan Refunded
M.Nirmal Kumar {P} Ltd 500000.00 -
Loan Given
M.MNirmal Kumar (P} Ltd - 285000.00

C. Balance outstanding at the year end
Investment In equity shares

M.Nirmal Kumar {P) Lkd 3257400.00 3257400.00
Loan glven
M, Nirmal Kumar Ltd 4317249.68 4465567.68

35 Capital / Other Commitnents ;
There are nio contracts remalning to be executed on capital / other account and not provided for as at March 31, 2018

36 Other additional Information pursuant to the provisions of paragraph 5 of Schedule I to the Companles Act, 2013 is either nil or not applicable,
37 The financial statements were approved for issue by the Board of Directors , at its meeting held on 26th May , 2018

3B Prior year comparatives
Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification / disclosure.

For and on behalf of the Board of Directors
P' o

Directors Q T
Date: 26-05-2018

Nela. S
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1. EQUITY AND LIABILITIES

(1) Equity
{a) Equity Share Capltal

|(b) |Other Equity
= Retained Earnings

(2) Non-Current Llabllitles
(a) Deferred tax fiabllities (Net)

(3) Currant Liabilitlas
Finandal Liabillties
(a) Trade payables
- RJain & Assoclates 11600.00
- Listing Fee 52500.00
- P.S Synthetlcs (P) Ltd 42243.07
- Purple Enterprises 1145.00
= Spark Advisory Services {P) Ltd. 3900.00 111388.07
(b) Other current fiabilities
Salary Payable 15000.00
TDS Payable 10062.00 25062.00 136450.07 8373421.79
ILASSETS '
{1) Non-current assets
{a) Property, Plant and Equipment -

{b) Investments

9960000.00

{1,723,028.28) 8236971.72

= In Shares of M Nirmal Kumar (P) Ltd. {Associate) 3257400

Income Tax Assets {(net)
Income Tax Assels

Incomse Tax Refundable
- Assessment Year (2012-13) 18088.00
- Income Tax Refundable 27729.00 45817.00

Advance Income Tax and TOS
= TDS{Okd) 23892.00
69709.00
Less:
PROVISION FOR TAXATION -
69709.00
MAT Credit Entitlement Account
- Assessment Year 2013-14 4036.00
Assessment Year 2014-15 25766.00
« Asgessment Year 2015-16 57954.00 87756.00 157465.00

Other Non-Current Assets -
{2) Current assats
Inventories 120800.00
Financlal Assets
{a) Trade Recelvable

= Tax Link 277492.00
{b) Cash and cash equivalents

« Cash in Hand 99425.75

Bank Balance

= SBI, Sakinaka 8974.41

« Unlon Bank of Indla 564461.63 573436.04 672861.79
(b) To related parties
Intarcorporate deposits

- M Nirmat Kumar Private Limited 3832578.00

Other Current Assets
Prepaid Expenses 13680.00
Other advances
Ortem Securities Ltd 350.00 14030.00

Income Tax Assets {nel)

TDS (2016-17) 40795.00
Less:
PROVISION FOR TAXATION - 40795.00
Credi Accou
MAT ft Entitiement " - 5116021.79 8373421.79
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I. EQUITY AND LIABILITIES

(1) Equity
(a) Equity Share Capltal

j(b) |Other Equity
- Retained Eamings

{2) Non-Current Llabllities
(a) Deferred tax liabllitles (Net)

{3) Current Liabllities
Financlal Liabilitles
(a) Trade payables
= R Jain & Assoclates
- Listing Fee
- P.5 Synthetics {F) Ltd
= Purple Enterprises
- Spark Advisory Services (P) Ltd.
(b) Other current liabllities
" Salary Payable
TDS Payable

TLASSETS
(1) Non-current assets
(a) Property, Plant and Equipment

{b) Investments

- In Shares of M Nirmal Kumar (P) Ltd. (Associate)

Income Tax Assets {net)
Income Tax Assets

- Assessment Year (2012-13)
- Income Tax Refundable

- TDS(0Id)

Less:
PROVISION FOR TAXATION

MAT Credit Entitlament Account
- Assessment Year 2013-14
Assessment Year 2014-15
= Assessment Year 2015-16

Other Non-Currant Assets
(2) Current assets
Inventorias
Financial Assets
{a) Trade Recclvable
= Tax Link
{b} Cash and cash equivalents
- Cash in Hand

pank Balance

- SBI, Sakinaka

- Union Bank of Indla
{b) To related parties
Intercorporate deposits

« M Nirmal Kumar Private Limited

Other Current Assets
Prepaid Expenses
Other advances
Ortem Securitles Ltd

Income Tax Assets (net)
TDS {2017-18)
Less:
PROVISION FOR TAXATION
MAT Credit Entitlement Account

TRIDENT
- ¢. —°%

DIRECTRAR

E INDJA L TE
E t 2 = 7
la t T s
9960000.00
(1,792,759.32) 8167240.68
20660.00
52500.00
27274.50
0.00
1350.00 101784.50
13000.00
4191.00 17191.00  118975.50 8286216.18
3257400.00
18088.00
27729.00 45817.00
23892.00
65709.00
T 69709.00
40326.00
25766,00
5795400 87756.00 157465.00
277492.00
45345.75
8974.41
28115.34 37089.75 82435.50
4465567.68
6840.00
__ 350.00 7190.00
38666.00
- 38666.00
- %028816.18 $286216.18
No1A  LIMITED
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L. EQUITY AND LIASILITIES

(1) Equity
- {a) Equity Share Capital 9950000.00
|{b} |Other Equity
- Retalned Eamings {1,927, 277.40) 8032722.60

(2) Non—Current Liabilities
{a) Deferred tax liabilltles {Net)

{3) Current Liabllities
Financial Liabliities
{a) Trade payables
= R Jaln & Associates 12980.00
= Lsting Fee 52500.00
- P.S Synthetics (P} Ltd 106395.50

- Zeal Advertising (P) Ltd 321.00 172196.50
{b) Other current liabllitles

Salary Payable 15000.00
M Nirmal Kumar (P) Ltd. 17210.00

TOS Payable 6979.00 39189.00  211385.50¢ 35244108.10

ILASSETS
{1) Non—current assets
{a) Property, Plant and Equipment -

{b) Investments

Inyestmant in Equity Shares
= In Shares of M Nirmal Kumar {P) ttd. {Asscciate) 3257400.00

Income Tax Assets (net)
Income Tax Assets

1
+ Assessment Year (2012-13) 18088.00
- Income Tax Refundable 27729.00 45817.00

Advance Income Tax and TDS
- TDS(Old) 23892.00
T 69709.00
Less:

PROVISION FOR TAXATION

£69709.00
MAT Credit Entitlemant Account
- Assessment Year 2013-14 4036.00
Assessment Year 2014-15 25766.00
= Assessment Year 2015-16 §7954.00 87756.00 157465.00

Other Non-Current Assets -
(2) Current assets
Inventories -
Financial Assets
{a) Trade Receivable

= Tax lnk 277492.00
(b) Cash and cash equivalents

« Cash In Hand 35683.7%

Bank Balapce

= SBI, Sakinaka 8974.41

= Unlon Bank of Indla 140848.26 149822.67 185506.42
{t) To relatad parties
Intercorporate deposits

= M Nirmat Kumar Private Umited 4317249.68

Qther Current Assats
Prepald Expenses -
Other advances
Spark Advisery Services (P} Ltd 2668.00
NSDL 6900.00
Ortem Securitles Ltd 350.00 9,918.00 9918.00

Income Tax Assets (net)
TDS (2018-19) 39077.00
PROVISION FOR TAXATION - 38077.00

MAT Credlt Entitlament Account
- 4986708.1¢ 8244108.10
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FORM NO. MGT-11 PROXY FORM

[Pursuant To Section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN :L52110WB1985PLC196555

Name ofthe Company : TRIDENT INDIA LIMITED

RegdOffice : 23, Ganesh Chandra Avenue, 3" Floor, Kolkata - 700 013
Name of theMembers :

RegisteredAddress

E-Mail Id

Folio No./Client No./ DP ID

[/We beingthemember(s)of sharesoftheaboveCompany,herebyappoint.

1 Name Address

Signature

Address
Signature

Address

asmy/ourproxytoattendandvote(onapoll)forme/usonmy/ourbehalfattheAGMoftheCompany,tobeheldon
Saturday, the29thdayofSeptember,2018at  02:30A.M.at23, Ganesh Chandra Avenue, Kolkata - 700
013andatanyadjournmentthereofinrespectofsuchresolution(s)asareindicatedbelow.

Resolution For Against

ToConsider;approveandadopttheStandaloneandConsolidatedBalanceSheetason
31stMarch,2018,theProfitandLossAccountandCashFlowStatementforthe Year
endedonthatdatetogetherwiththeAuditorsReportthereonandthereportoftheBoard.

2. | To appoint Mr. Rajendra Kumar Jain who retire by rotation at this AGM and being
Eligible offer himself for re appointment.

3. | Ratify appointment of Auditors and to fix their remuneration

Special Business

Change in designation of Vijay Kumar Jain
Change in designation of Prakash Chand Sethi

Appointment of Independent Director

Signed this Affix

Signature of Shareholder revenue

Signature of Proxy holder(s) stamp

Note:ThisformofproxyinordertobeeffectiveshouldbedulycompletedanddepositedattheRegisteredOfficeofthe
Company,notlessthan48hoursbeforethecommencementoftheMeeting.
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TRIDENT INDIA LIMITED

Regd Off: 23, Ganesh Chandra Avenue, 3 Floor, Kolkata - 700 013
Tel: (033) 2211 — 5493 E-mail: tricon014@gmail.cim CIN :L52110WB1985PLC196555

ATTENDANCE SLIP

Regd. Folio/DP ID & Client ID

Name

Address of the Shareholder
No. of Shares Held

(To be handed over at the entrance of the meeting place) (Annual General Meeting — 29th September, 2018)

Iherebyrecordmypresenceatthe36thAnnualGeneralMeetingoftheCompany,tobeheldontheSaturday,29th
dayofSeptember,2018at02:30A.M.at23, Ganesh Chandra Avenue, Kolkata — 700 013.

SignatureoftheShareholder/ProxyPresent.

Shareholder/ProxyholderwillingtoattendthemeetingmustbringtheAttendanceSliptothemeetingandhandov

er attheentrancedulysigned.

Shareholder/Proxyholderdesiringtoattendthemeetingmaybringhis/hercopyofAnnualReportforreferenceat

the meeting.

Pleasereadtheinstructionscarefullybeforeexercisingyourvote.

ELECTRONIC VOTING PARTICULARS

EVSN
(E-Voting Sequence Number)

USER-ID

PAN/ SEQUENCE NO.

E-Voting Facility is available during the following voting period:

Commencement of E- Voting

End of E- Voting

Wednesday 26th September,
2018 from 09:00 A.M (IST)

Friday 28th September, 2018 till

05:00 P.M. (IST)




